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· IMPORTANT POINTS   :
1. It is beneficial for small scale enterprise, professionals
2. It was basically formed to provide opportunities to the IT,A/C,LAW sector
3. It enjoys benefits of both partnership firms and a private limited company
4. LLP is more flexible than a private limited company
5. Interest of minority partners is protected in LLP act
6. LLP is a plethora of penalties because 40% of the LLP act sections covers penalties sections



· FEATURES    :  

1. The minimum number of partners required is 2
2. There is no limit on the maximum number of partners in LLP
3. In LLP the partners would not be liable for the unauthorised act of the other partners
4. It has a separate existence and perpetual succession
5. The liability of the partners would be limited up to an amount as decided by the partners in the agreement.
6. Registration  is compulsory for the LLP
7. Registration is to be done with MCA (Ministry of Corporate Affairs)
8. E-filing is mandatory
9. LLP can be converted in to Limited Company
10. The designated partners are liable for the LLP act compliance requirements.



