ACTIVITIES FROM BOARD MEETING FOR APPROVAL OF DEMERGER SCHEME TO COURT ORDER

	Sl No
	Activities

	1
	Intimation in Stock Exchange of Board Meeting date for considering Demerger

	2
	Board Approval for the Scheme

	3
	Informing Stock Exchange of Board’s Decision

	4
	Consent from shareholders to the scheme of Resulting Companies(in case of Closely held unlisted companies

	5
	Filing Scheme with Stock Exchanges

	6
	NOC/Approval from stock exchanges (BSE/NSE)

	7
	Filing of application under section 391(1) with High Court along with Judge’s summons, of affidavit in support of summons and draft minutes of order)

	8
	Finalising the Notice/Explanatory Statement for Meeting of the Shareholders/Secured and Unsecured Creditors

	9
	Hearing of Company’s Application

	10
	Hearing Resulting Company’s application

	11
	Receiving authenticated copy if order for holding/dispensing with the Meeting of Shareholders/Secured and unsecured Creditors

	12
	Obtaining Certified copy of order of High Court for court convened Meetings 

	13
	Commencement of Printing of Notice for court convened meetings

	14
	Completion of dispatch of notices for meeting Under Certificate of Posting

	15
	Advertisement of Notice of Meetings

	16
	Filing of Notice- Advertisement of meeting with stock Exchange(s) 

	17
	Filing of advertisement of meeting with court

	18
	Filing of affidavit signed by Chairman of the Meeting or other person directed by Court verifying that the directions regarding the issue of notices and the advertisements have been duly complied with.

	19
	Meeting of Creditors and Members

	20
	Reporting the decision of the poll to the High Court

	21
	Filing of petition with the Court along with relevant documents

	22
	Admission of the Petition

	23
	Minutes of order by judge fixing the date of hearing of petition and advertisement of notice of hearing

	24
	Advertising the notice of hearing in newspaper 

	25
	Obtaining Certified Copy of an order on admission of Petition

	26
	Filing of Copy of Petition with annexures with RD/ROC through FORM 61(eform)

	27
	Filing of affidavit confirming Service of notice of petition and publication in newspaper

	28
	Follow Up with RD/ROC

	29
	Receipt of letter, queries etc from RD & ROC

	30
	Follow Up with RD/ROC/Legal Counsel to resolve issues if any

	31
	Initial date of hearing of petition 

	32
	Adjoined hearing if any

	33
	Filing of amended petition if any

	34
	Final date of hearing of petition

	35
	Obtaining certified copy of order on petition

	36
	Payment of Stamp Duty, if required

	37          
	Filing of certified order with RD/ROC along with Form 21

	ACTIVITIES FROM COURT ORDER TILL RECORD DATE



	38
	Acknowledgement of receipt from ROC and certified true copy of court order to be filed with the Stock Exchange

	39
	Notice to Stock Exchange for Record Date to determine eligibility to receive shares of the Resulting Companies and voluntarily give advertisement of the Record Date in National Dailies (30 days Notice)

	40
	Agreement with CDSL and NSDL for admitting its securities

	41
	Printing of stationery – Allotment Advice, Share certificate, Envelopes 

	42
	Application seeking exemption for relaxation of Rule 19(2)(b) from SEBI through the designated Stock Exchange

	43
	Application to Stock exchange for in-principle approval for listing of shares

	44
	Designated Stock Exchange to forward the application to SEBI for approval under Rule 19(2)(b) of SCRA Rules

	45
	Prepare Information Memorandum (IM)

	46
	Compliance with Clause 49 – Prerequisite for listing

	47
	File Information Memorandum with Stock Exchanges

	48
	Stock Exchange to receive SEBI Approval and give in-principle approval for listing of shares of the resulting companies

	49
	Keep share certificates, covering letter, envelope of the resulting companies ready for printing

	50
	Keep text and stationery ready for intimation of corporate actions for the Resulting Companies

	51
	Letter relating to cost of Acquisition to be sent to shareholders

	52
	Ex date for Stock Exchange for F & O

	53
	Record Date

	ACTIVITIES FROM RECORD DATE TILL LISTING

	54
	Procure details of Register of Members from R&T agent as on Record Date

	55
	Prepare list of eligible shareholders of the resulting companies, including details of the shareholding

	56
	Hold Board Meeting of Resulting Companies for allotment of shares

	57
	File Form 2 with ROC

	58
	Resulting Companies to submit the Corporate Action Forms to depositories and pay fee for the same

	59
	Over printing of share certificates, cover letter, envelope and dispatch of share certificates or demat credit of equity shares of the resulting companies

	60
	Dispatching share certificates 

	61
	Send intimation to the shareholders of each of the resulting companies regarding the corporate Action

	62
	Application to stock exchange, attaching  dispatch certificate/demat credit certifcate and copy of advertisement, for trading permission

	63
	Publication of the Advertisement (as per Schedule 28 of SEBI DIP Guidelines) in one English daily, Hindi Daily and Regional Daily

	64
	Trading of shares at Stock Exchange


COURT PROCEDURE TIME FRAME

	Submission of application under Section 391 along with affidavit (F-34) in terms of Companies (Court) Rules, 1959

(i) Notice and the explanatory statement under Section 393

(ii) Obtain summon for direction in F-35 in terms of Companies

        (Court Rules) 1959

(iii) Settlement of notice convening shareholders meeting

(iv) Despatch of notice to the shareholders.

(v) Publication of notice convening shareholders meeting.

(vi) Submission of 3 copies of the published notice to stock exchange 

(vii) Filing of affidavit of service regarding dispatch of individual notice with court.

(viii) Appointment of Scrutinizers at the Meeting  

(ix) Requisite resolution to be passed at shareholders meeting.

(x) Publication of result of the poll.

(xi) Intimation to stock exchange regarding approval.

(xii) Filing of report along with affidavit.

(xiii) Forward minutes of the meeting of the shareholders to the stock exchange.

(xiv) Filing of petition for confirmation of the scheme in F-40 with Court.

(xv) Servicing of notice of hearing of petition on Central Government.

(xvi) Filing of Affidavit with Court regarding service of notice of hearing of petition on CG.

(xvii) Filing of Form 23 with ROC

(xviii) Publication of Notice of hearing of petition.

(xix) Filing of affidavit with court regarding servicing of notice to Central Government and publication.  

(xx) Hearing of petition in case of objections if any

(xxi) Obtaining no objection of Central Govt.

(xxii) Obtaining sanction of the respective courts to the scheme.

(xxiii) Obtaining certified copies of court order approving

          Demerger Scheme

(xxiv)  Court Order Copies to be filed with Stock exchanges

(xxv)  Court order copies to be filed with the Registrar of Companies.




