AMENDMENTS 
In Companies Act, 1956
1) According to a corporate affairs ministry notification, a company will not have to seek central govt. approval for hiring relatives of directors if monthly the payment is being below Rs 2.5lakh.The earlier limit it was Rs 50000.
2) The government has also increased the threshold annual remuneration for senior staff members from Rs 24lakh to 60lakh for incorporation in the annual report. Under the revised norms, companies will have to mention the details of those senior employees who get Rs 60lakh and above year, or over Rs 5lakh per month, in the board’s report [section217 (2A)].
 In Service Tax
1)  Rule-7C Maximum penalty on late filing of return of service is increased from Rs 2000 to 20000
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