On the letterhead of the company.

Regd. Office:………………………………………………………
------------------------------------------------------------------------------------------------------------

Notice :

Notice is herby given that the Extra Ordinary General Meeting of the Company will be held on __________________ at the Corporate Office of the Company at 
………………………………………………………………………………………..a.m. to transact the following business as Special Business:

Item No. 1: Reduction of Paid up Share Capital:

To consider and if thought fit, to pass with or without modification /s the following as a Special Resolution:
"RESOLVED that pursuant to the provisions of section 100 and other applicable provisions if any of the Companies act’ 1956 and subject to the confirmation of the High Court [Tribunal], the paid up share capital of the Company be reduced from ________________________________ divided into ________________________equity share of Rs.10/- (Ten) each to Rs. _______________________________divided into ______________________________ of Rs. 10/- ( Ten ) each and that such reduction be effected by canceling the equity share capital of _______________ divided into ________________ Equity Share of Rs. 10/- (Ten) each.
“RESOLVED FURTHER THAT, the board of directors of the company be and is hereby authorized to take necessary steps and do all such acts, deed and things as may be necessary and expedient, to give effect to this resolution.”
Place :……………..



           By Order of the Board,

Date  : ……………….
Director

Notes: 

1. A member eligible to attend the Meeting and vote thereat is entitled to appoint a proxy and the proxy need not be a Member. The proxy to be valid must be duly stamped and deposited at least 48 hours before the date the meeting.

2. An explanatory statement pursuant to section 173(2) of the Companies Act’1956 is annexed hereto.

On the letterhead of the Company
…………………………………………………………….
------------------------------------------------------------------------------------------------------------

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT’ 1956
Item No. 1 of the Notice:
Your company’s Paid Capital at present is____________________________ divided into ___________________________ Equity Shares of Rs.10 (Rupees Ten only) each  Your company is a subsidiary of _______________. The Holding company had a concept to set up manufacturing facilities of their products in India also. Accordingly certain steps had also been taken by the company. However, due to the recessionary conditions especially in the real estate sector, construction industry which has a direct bearing or impact on our proposed business. It has been decided by them to postpone the concept till the economic scene improves and encourage to do so. Since no such huge capital at present is needed now, the excess paid up capital be taken back to Austria for better use its of and again to bring to India, when it is required.

In view of this the proposed resolution is recommended for your approval.

None of the directors is interested in this resolution.

Place : ……………



           

By Order of the Board,

Date  : ……………..
Director

On the letterhead of the Company
------------------------------------------------------------------------------------------------------------
Certified True copy of the Special Resolutions passed at the Extra Ordinary General Meeting of the company held on ______________-, the ______________
RESOLVED that pursuant to the provisions of Section 100 and other applicable provisions if any, of the Companies Act’ 1956 and subject to the confirmation of the High Court at Mumbai, the Paid up Share Capital of the Company be reduced from _______________________________ divided into ________________________ Equity Share of Rs.10/- (Ten) each to Rs. _______________________________ divided into ________________________________ Equity Share  of Rs. 10/- ( Ten ) each and that such reduction be effected by cancelling the Equity Share capital of Rs._______________________ divided into ___________________________ Equity Share of Rs. 10/- (Ten) each.

“RESOLVED  FURTHER THAT, the board of directors of the company be and is hereby authorized to take necessary steps and to do all such acts, deeds and things, as may be necessary and expedient, to give effect to this Resolution.”
Director.

