AGREEMENT

THIS AGREEMENT made on this __________ day of_____________2010 between ____________________, a company incorporated under the Companies Act, 1956 and having its registered office at ______________________ (hereinafter referred to as the “______”, which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its successors and assigns) of the FIRST PARTY. 
AND
_________________, a company incorporated under the Companies Act, 1956 and having its registered office at __________________-- (hereinafter referred to as the “___________”, which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its successors and assigns) of the SECOND PARTY. 

WHEREAS
A. First Party is engaged in the business of Brief of main object. 

B. Second Party is engaged in the business Brief of main object.
AND WHEREAS Second Party had approached to the First Party and expressed its intention to enter into Contract for purchase and sale of Transformers and other  material  or to receive and/or render manufacturing or repairing services as required time to time for completion of pending orders (herein after referred to as “ORDERS”).
NOW THEREFORE it is hereby mutually agreed by and between the parties hereto as under:
1. That orders will be placed as per requirements from time to time.
2. That the party executing the order will adhere to the terms stipulated in Purchase Order, in case this is not possible, the order may assigned to third party with the written permission of the party placing the order, however in such an event, maintenance of quality standards and delivery schedule will be responsibility of the party to this contract on whom the order is placed.

3. That the contract shall be completed within two years from the date of approval of Central Government/ Regional Director. 
4. That this contract will be periodically reviewed by the parties hereto vis-à-vis the prevailing market price.
5. That each transactions will be on cash/cheque on delivery of materials, subject to credit period of not more than three months;
6. That the delivery of goods will be made as per the Purchase Order placed by one party on the other from time to time.

7. The maximum value of transaction for sale/purchase of goods, material during the period of contract shall not exceed the following.

	Sr. No.
	Contractee Party/ Particulars
	Year Ending 31st March Amount in (Lacs)

	
	Name of the Company 
	2011
	2012

	1
	Sale of Goods and Material
	
	

	2
	Purchase of Good and Material
	
	

	3
	Rendering of services
	
	

	4
	Receiving of Services 
	
	


8. That the parties hereto shall take reasonable care of the goods/materials if any supplied/provided by the other and shall be responsible for theft or damages thereto.

9. That this Agreement can be terminated by either of the parties hereto giving at least three months prior notice.
10. It shall be the Buyer's right to examine the goods for his satisfaction at the point of destination. If the goods are not according to the sample or specification the Buyer shall have the right to reject the goods at the risk and cost of the seller. 

11. In case any dispute arises out of this agreement between the parties, the same shall be referred to the arbitration under the Arbitration and Conciliation Act, 1996. The venue for the arbitration shall be__________.

12. The governing law of this will be the laws of the Republic India.

IN WITNESS WHEREOF the parties hereto have executed this Agreement on the day and year herein above first written.
SIGNED, SEALED AND DELIVERED 

by the ____________ by the hands 

of its authorised representative/Director 

Mr. _____________----
 in the presence of

 Mr. ___________________ 

 and 
 Mr. __________________

SIGNED, SEALED AND DELIVERED 

by the _________________ by the hands of its 

Authorised representative/Partner   

Mr._________________
 in the presence of

 Mr. ___________________ 

 And 
 Mr. __________________
