	Time-line / Simplified Process for Merger/Amalgamation

	Sr. No.
	Particulars
	Process Days 

 

	1
	Board Meeting in both the Companies for (a) considering proposal of Merger, (b) appointment of valuers, (c ) advocates etc
	x + 0

	2
	Hold Board Meetings in Both Companies to approve Share Exchange Ratio and Scheme of Amalgamation
	x + 7

	3
	Apply to the High Court seeking directions for dispensing / holding of meetings of members and to hold meeting of Creditors of Transferor Company. Members approvals will be submitted with the Company Application for dispensing the meetings.
	x + 12

	4
	The Court orders to hold meeting and publish advertisements
	x + 22

	5
	Publication of Advertisements in Newspapers about meetings ( as per the date given by the Court)
	x + 25

	6
	Send printed notices of Court convened meetings to creditors and members.
	x + 25

	8
	Affidavit for Dispatch of Notices filed with High Court  
	x + 30

	9
	Court convened Meetings of shareholders/creditors. 
	x + 47

	10
	Filing of Form No. 23 with ROC
	x + 54

	11
	Chairman's Report / Minutes for the meetings to High Court to be prepared
	x + 54

	12
	Company petition to  be filed for approval to the High Court
	x + 61

	13
	Obtain an Order of admission of petition from High Court
	x + 66

	14
	Copy of the petition for merger to be filed with Regional Director, Official Liquidator and Registrar of Companies
	x + 70

	15
	Obtaining report / approval from ROC, RD & Official Liquidator
	x + 100

	16
	Obtaining approval from the High Court
	x + 115

	17
	Filing the High Court Order with ROC in Form No. 21
	x + 122

	18
	Fixing Record Date for allotment of shares
	x + 123

	19
	Allotment of shares to shareholders of Transferor Company pursuant to merger
	x + 126

	20
	File Form 2 with ROC
	x + 133


