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▪ Notifications / Circulars / Press releases / FAQs / Portal Updates / Write-ups by Board 

“CBIC” and Government. 

 

❖ Waiver of interest and late fee for normal taxpayers (filing return on monthly or 

quarterly basis) and composition taxpayers (Part-1).  

Government has granted waiver from payment of interest and/or late fee to normal 

(Monthly / Quarterly) & composition taxpayers for the tax periods of March, April & 

May 2021, vide Notification Nos. 18/2021 & 19/2021, both dated 1st June 2021.  

The details are summarized in this link. 

 

❖ Waiver of interest and late fee for normal taxpayers (filing return on monthly or 

quarterly basis) and composition taxpayers (Part-2).  

Government has granted waiver from payment of interest and/or late fee to normal 

(Monthly / Quarterly) & composition taxpayers for the tax periods of March, April & 

May 2021, vide Notification Nos. 18/2021 & 19/2021, both dated 1st June 2021. The details 

are summarized in this link. 

Open link here 

 

▪ Legal Updates- Advance Ruling Authorities / Tribunals / High Courts / Supreme Court 

 

 
Sr.No. 
 

Key to find the 
document 

Authority 
who 
passed 
the order 

Details of decision 

1 Confederation of 
Indian Alcoholic 
Beverage 
Companies. v. 
Union of India 
W.P.(C) NO. 5567 OF 
2021 
MAY  27, 2021 

Delhi HC No coercive measures to be taken against 
contract bottlers of alcoholic beverages as 
classification issue pending before GST 
Council.  

 

Indirect Taxes

https://www.gst.gov.in/newsandupdates/read/478
https://www.gst.gov.in/newsandupdates/read/477
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Sr.No. 
 

Key to find the 
document 

Authority 
who 
passed 
the order 

Details of decision 

2 Bangalore Turf Club 
Ltd. v. 
State of Karnataka 
WRIT PETITION NO. 
11168 OF 2018 
JUNE  2, 2021 

Karnataka 
HC 

Rule 31A(3) of CGST Rules insofar as it 
declares that value of actionable claim in 
form of chance to win in a horse race of a 
race club to be 100% of face value of bet is 
beyond scope of CGST Act. 

 

▪ News / Latest Developments / Other updates. 

 

❖ AAR - Maharashtra held a liaison office, in Mumbai, of Dubai Chamber of Commerce 

and Industry (DCCI) to be an ‘intermediary’, which is providing services hence liable to 

register under GST. Supply of services by it will come within the ambit of this tax. 

TOI report 

 

❖ Do not politicise GST Council: Finance Minister Nirmala Sitharaman. 

The government is conscious of the intensity of the second wave of Covid-19 and is 

assessing its full impact before coming out with further packages and interventions, 

says FM Sitharaman.  

Business Standard Report 

 

 

 
 

▪ Notifications / Circulars / Press releases / FAQs / Portal Updates / Write-ups by Board 

“CBDT” and Government. 

 

❖ CPC Update 

Please ensure that you re-register your current valid DSC on the new e-filing portal 

https://www.incometax.gov.in from June 7th onwards. 

The earlier DSC registration on the old portal cannot be migrated due to security and 

technical reasons. 

 

 

Direct Taxes

https://www.business-standard.com/article/economy-policy/do-not-politicise-gst-council-finance-minister-nirmala-sitharaman-121060500003_1.html
https://www.business-standard.com/article/economy-policy/do-not-politicise-gst-council-finance-minister-nirmala-sitharaman-121060500003_1.html
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▪ Legal Updates- Advance Ruling Authorities / Tribunals / High Courts / Supreme Court 

 

 
Sr.No. 
 

Key to find the 
document 

Authority 
who 
passed 
the order 

Details of decision 

1 [2021] 127 
taxmann.com 489  
CEMACH 
MACHINERIES LTD. 
v. Income Tax 
Officer* 
R/SPECIAL CIVIL 
APPLICATION NO. 
20161 OF 2019 
FEBRUARY  5, 2021 

Gujrat HC 
 
 
 
 
 
 
 
 
 
 

Reassessment is valid if AO did an 
independent inquiry after receiving info. 
that company received bogus purchase.  

 

▪ News / Latest Developments / Other updates 

 
❖ Income taxpayers can now file IT return from mobile phone — here is how. 

Income tax return or ITR filing is going to become possible from one's mobile phone. 

The income tax department of India informed about the development from its official 

twitter handle claiming income tax e-filing portal 2.0 will have an all-new mobile app as 

well. As per the PTI report, the income tax department has claimed that new IT return 

e-filing portal and the new mobile app will be easy to use for taxpayers. It will enable 

taxpayers to gather information like ITR form, pre-filled income tax details, Saral 

income tax facility, etc. 

The mobile app facility will be rolled out on 7th June 2021 along with the new ITR e-

filing portal. 

Mint Report 

 

 

 
❖ ICAI issues Exposure Draft of the Amendments in the IND AS Taxonomy 

(Comments to be received by June 19, 2021). 

 Download draft here 

ICAI Announcements

https://www.livemint.com/money/personal-finance/income-taxpayers-can-now-file-it-return-from-mobile-phone-here-is-how-11622800444413.html
https://www.icai.org/post/ed-of-the-amendments-in-the-indas-taxonomy
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❖ 5th NIRC of ICAI Mega Vaccination Camp for CAs & CA Students at East Delhi on 12th 

June 2021. 

Covaxin any dose | Please Register using this link.  

Link to register for vaccine. 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

▪ Notifications / Circulars / Press releases/ Write-ups by IBBI and Government. 

 

❖ IBBI clarifies regarding news item - "Lenders push 725 companies to liquidation 

despite having resolution plan", in the Deccan Herald dated 03rd June 2021. 

Read here for more 

 

 

 

 

 

 

Insolvency & Bankruptcy

https://docs.google.com/forms/d/e/1FAIpQLScl6ZUFFWU_WWCckj82CyAC6xBdOkasHtbtGsT2Ph3bh1R6Aw/viewform
https://ibbi.gov.in/uploads/press/1d872851c7b2e71b018bd7c401737942.pdf
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❖ IBBI released data of Corporate Insolvency Resolution Processes Ending with Order 

of Liquidation: As on 31st March 2021. 

Download here 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

❖ IBBI released data of Corporate Insolvency Resolution Processes Yielding Resolution 

Plans: As on 31st March 2021.  

Download here 

 

 

 

 

 

 

https://www.ibbi.gov.in/uploads/whatsnew/f0f7ff1d1a9065fd85a571a0ccaf5e96.pdf
https://www.ibbi.gov.in/uploads/whatsnew/2021-06-04-222250-7q3js-89f86a10908fb64434535a96823ae731.pdf
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▪ Legal Updates- NCLTs / NCL-ATs / Supreme Court 

 

 
Sr.No. 
 

Key to find the 
document 

Authority 
who 
passed 
the order 

Details of decision 

1 [2021] 127 taxmann.com 
610 (SC) 
India Resurgence Arc 
(P.) Ltd. v. 
Amit Metaliks Ltd. 
CIVIL APPEAL NO. 1700 
OF 2021 
MAY  13, 2021 

SC Dissenting secured creditor cannot 
suggest payment for a higher amount 
w.r.t. value of security interest. 

 

 

 
 

❖ SEBI issues new guidelines for Centralized Database for Corporate Bonds/ 

Debentures. 

here is circular 

 

 
 

 

❖ RBI issues various notifications. 

 

 

 

 

 

 

 

 

 Read here fore more 

Reserve Bank of India

SEBI

https://www.sebi.gov.in/legal/circulars/jun-2021/centralized-database-for-corporate-bonds-debentures_50421.html
https://www.rbi.org.in/Scripts/NotificationUser.aspx
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❖ Scheme Guidelines issued for Production Linked Incentive Scheme for White Goods 

(Air Conditioners and LED Lights) manufacturers in India. 

Applications Invited from 15th June 2021 to 15th September. 

Department for Promotion of Industry and Internal Trade (DPIIT), Ministry of 

Commerce and Industry, Government of India today notified the Production Linked 

Incentive (PLI) Scheme for White Goods (Air Conditioners and LED Lights) 

manufacturers in India. The objective of the scheme is to create complete component 

ecosystem in India and make India an integral part of the global supply chains. With 

due consultations with industry and other stakeholders, DPIIT issued detailed Scheme 

Guidelines for effective operation and smooth implementation of the Scheme. The 

Scheme is expected to attract global investments, enhance manufacturing, and 

generate large scale employment opportunities. 

Press Release here 

 

❖ Finance Minister Smt.Nirmala Sitharaman chairs meeting to discuss infrastructure 

road map ahead. 

Union Minister for Finance & Corporate Affairs Smt. Nirmala Sitharaman today held a 

virtual meeting with senior government officials to discuss the infrastructure roadmap 

ahead. This was the fourth review meeting by the finance minister with 

Ministries/Departments and second in the series of meetings scheduled on the 

infrastructure roadmap ahead after the presentation of Budget 21-22. During the 

meeting, Capital Expenditure Plans of Ministries and their CPSEs, status of 

implementation of budget announcements and measures to expedite infrastructure 

investment were discussed. The meeting was attended by Finance Secretary, 

Secretary, Department of Economic Affairs, Secretary, Department of Public 

Enterprises, Secretary, M/o Power and Chairman, Railway Board & CEO as well as 

CMDs/CEOs of CPSEs of these two Ministries. 

Press Release here 
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https://www.pib.gov.in/PressReleasePage.aspx?PRID=1724514
https://www.pib.gov.in/PressReleasePage.aspx?PRID=1724481

