New scheme for small GST taxpayers - Are you eligible?
Quarterly Return Monthly Payment Scheme (QRMPS) From 01-Jan-2021
CBIC rolled out Circular No. 20/01/08/2020- GST on November 10th, 2020, introducing the Quarterly Return Filing and Monthly Payment of Taxes (QRMP) scheme under Goods and Services Tax (GST) to help small taxpayers whose turnover is less than Rs.5 Crore,  that will be effective from January 1st, 2020. The QRMP scheme allows the taxpayers to file their GSTR-3B on a quarterly basis but pay tax every month.
What is QRMP Scheme? – QRMP or Quarterly Return Monthly Payment Scheme is a new scheme that CBIC has rolled out for small scale businesses. As we can know from its name this is the option to furnish quarterly return with monthly payment of taxes along with monthly uploading of invoices under Invoice furnishing facility (IFF). This new scheme will be effective from 1st Jan, 2021. Taxpayers can make GST payments through challan every month either by self-assessment of monthly liability or 35 per cent of net cash liability of previous filed GSTR-3B of the quarter.
1. Who is eligible for the QRMP scheme?
The GST Council in its meeting held on October 5, had said that a registered person who is required to furnish a return in FORM GSTR-3B, and who has an aggregate turnover of up to Rs. 5 crore in the preceding financial year, may be allowed to furnish return on quarterly basis along with monthly payment of tax, which will be effect from January 1st, 2021.
a. Explanation 1:- It is clarified that the aggregate annual turnover for the preceding financial year shall be calculated in the common portal taking into account the details furnished in the returns by the taxpayer for the tax periods in the preceding financial year, in case if a Taxpayer having 2 or more than 2 GST registration then the aggregate turnover will be all of his GSTIN’s.
b. Explanation 2:- Any person obtaining a new GST registration or opting out of the Composition Scheme under GST
c. Explanation 3:- The option to avail of this scheme can be availed GSTIN wise.

2. Who is not eligible for the QRMP scheme?
If a taxpayer whose aggregate turnover exceeding of Rs. 5 Crore during any quarter in the current financial year, Taxpayer shall not be eligible for QRMP scheme from next quarter.

3. How to pay GST under QRPM scheme?

a. Taxpayer need to pay the tax due in each of the first two months (by 25th of next     month) in the quarter
b. Taxpayer can either use the Fixed Sum Method (pre-filled challan) or Self-Assessment Method (actual tax due), for the monthly payment of tax for the first two months, after adjusting ITC.
c. No deposit is required for the month if there is a nil tax liability.
4. Is any benefit to business under QRPM scheme?
a. Taxpayers need to file only 4 GSTR-3B returns instead of 12 GSTR-3B returns in a year.
b. Taxpayer's compliance burden will be reduced significantly
c. Taxpayers would be required to file only 4 GSTR-1 returns since Invoice Filing Facility (IFF) is provided under this scheme
d. Pay tax on a monthly basis, either by fixed sum method (or) self-assessment method `taxpayers”.
5. Can we file GSTR-1 and GSTR-3B by SMS under QRPM scheme?
A taxpayer can also file Quarterly GSTR-1 and GSTR-3B through an SMS.
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