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{\; y Indirect Taxes

» Notifications / Circulars | Press releases [ FAQs [ Portal Updates /| Write-ups by Board
“CBIC” and Government.

¢ GSTN launched Enhanced version of Comparison Reports on GST portal.

@N Comparison Reports (ITC & Liability)

New version includes additional features like:
Easier navigation through . Downlc;_a;d incgviclilual rer‘t)or't
Services Menu after Login as csv file and all reports in
a single Excel file
GETRIS . GITRIB

Data will include details of IGST paid  @58"—. |
on import of goods from overseas & Byt ' '
inward supplies of goods from SEZ ﬁ Q
Comparison with GSTR-2B
instead of GSTR-3B
Comparison reports thus made more user friendly Navigate to:  Services > Retun > Tobe shared

+¢ Indian Customs K9 Manual recently launched by Chairman CBIC.
Download here

* Legal Updates- Advance Ruling Authorities [ Tribunals / High Courts /[ Supreme Court

Key to find the Authority Details of decision
document who
passed
the order
1 [2020] 119 | AAR Supply of residential flats is not exempt
taxmann.com 321 Gujrat where neither Completion Certificate was
V 2 Realty issued nor occupied by buyer.



https://www.cbic.gov.in/resources/htdocs-cbec/deptt_offcr/INDIAN%20CUSTOMS%20K9%20MANUAL.pdf
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= Legal Updates- Tribunals / High Courts / Supreme Court

Key to find the Authority Details of decision
document who

passed

the order

1 [2020] 119 | Madras | Writ is not maintainable if assessee did

taxmann.com 330 High not exhaust available statutory remedy of
Narasimman Court filing appeal.
Padmavathy v. Where Income-tax Officer treated cash
Income Tax Officer, deposited by assessee in saving bank
Ward-2, account during demonetization period as
W.A.NO.189 OF 2020 unexplained money of assessee but there
AND C.M.P.NO.2934 was no explanation for source and nature
OF 2020 of cash deposited and assessee filed writ
SEPTEMBER 15, petition which was dismissed by Single
2020 Judge holding that assessee should file

statutory appeal before appellate
authority, since Act provides effective and
sufficient forum for any aggrieved party to
work out their remedy, writ appeal filed by
assessee against order passed by Single
Judge was liable to be dismissed.

m Insolvency & Bankruptcy

» Notifications [ Circulars | Press releases [ FAQs [ Portal Updates /| Write-ups by Board
“IBBI” and Government.

% MCA notifies Insolvency and Bankruptcy (Application to Adjudicating Authority)
(Amendment) Rules, 2020 effective from 24.09.2020.
Download gazetted notification here


http://egazette.nic.in/WriteReadData/2020/221944.pdf
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% Govt. extends suspension on insolvency and bankruptcy proceedings for 3 more
months.
Government has notified an additional period of 3 months for the suspension of
initiation of insolvency proceeding against defaulting corporate debtor. The period
of additional 3 months will start from Sep 25, 2020. Earlier, the Govt. by way of
second amendment had introduced Section 10A to suspend initiation of insolvency
process against corporate debtor in respect of default arising on or after
announcement of lock down i.e. Mar 25, 2020 till 6 months ending Sep 24, 2020.
Gazetted notification here

* Legal Updates- NCLTs / NCL-ATs [ Supreme Court

Key to find the Authority Details of decision
Sr.No. | document who
passed
the order
1 [2020] 119 | Supreme | Resolution plan which is lesser than
taxmann.com 329 Court liquidation value cannot be rejected.
State Bank of India Where NCLAT by impugned judgment held
v. Accord Life Spec that under section 30(2) together with
(P.) Ltd principle of maximization of assets of
CIVIL APPEAL NO. corporate debtor, a resolution plan which
9036 OF 2019 is lesser than liquidation value cannot be
FEBRUARY 28,2020 accepted, said decision was to be said

aside in view of decision of Supreme Court
in case Maharashtra Seamless Limited vs.
Padmanabhan Venkatesh Civil Appeal No.
4242 of 2019,dated 22-1-2020 wherein it
was held that there is no provision in Code
or Regulations under which bid of any
Resolution Applicant has to match
liquidation value arrived at in manner
provided in Clause 35 of Insolvency and
Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons)
Regulations, 2016.



http://egazette.nic.in/WriteReadData/2020/221936.pdf
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m Economy & Finance

¢ ECLGS for MSMEs: Over 40% of Rs 3 lakh crores scheme disbursed to this many
individuals, small businesses.
The Modi government has disbursed Rs 1,25,425 crore — 41.8 per cent of the Rs 3
lakh crore under the Emergency Credit Line Guarantee Scheme (ECLGS) as on
September 21, 2020, to 25,74,181 MSME and individual accounts, according to the
latest government data. The government had announced the scheme on May 13,
2020, as part of the Atmanirbhar Bharat package to provide emergency credit to
businesses from banks and NBFCs up to 20 per cent of entire outstanding credit as
on February 20, 2020. However, in August, the scheme was expanded to offer
individual loans to professionals like doctors, lawyers etc. The scheme can be
availed till October 31, 2020.
Financial Express Report

SAVE WATER || SAVE UNIVERSE


https://www.financialexpress.com/industry/sme/msme-fin-eclgs-for-msmes-over-40-of-rs-3-lakh-cr-scheme-disbursed-to-this-many-individuals-small-businesses/2090948/

LIMITATION OF LIABILITY | DISCLAIMER OF WARRANTY

“The author, Pradeep Goyal, has used his best efforts in preparing this
publication and is not responsible for any errors or omissions. he makes
no representations or warranties with respect to the accuracy or
completeness of the contents of this document and specifically disclaim
any implied warranties of merchantability or fitness for any particular
purpose, and shallin no event be liable for any loss of profit or any other
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