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“CBIC” and Government

>

% CBIC uploaded updated CGST Rules, 2017 as on 1°* July 20202, as amended up to
01.07.2020 (Last amended by Notification No. 58/2020-Central Tax dated o1st July
2020) at its website.

Rules have been uploaded in two parts

1. PartA Rules Download using this link
2. PartB Forms Download using this link

¢ GST Portal updates

D)

Srn matter Link to

download
1 Filing NIL Form GSTR-1 through SMS on GST Portal Click here
2 Relief in late fee to Taxpayers filing Form GSTR-3B Click here
3  Reliefinlate fee to Taxpayers filing Form GSTR-1 Click here
4  Relief in payment of interest to Taxpayers filing Form GSTR-3B Click here
5 Relief in opting for Composition by Taxpayers, filing other Returns Click here

& EWB.
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https://www.cbic.gov.in/resources/htdocs-cbec/gst/01.07.2020%20_CGST%20Rules,%202017_(Part-A_Rules).pdf
https://www.cbic.gov.in/resources/htdocs-cbec/gst/01.07.2020%20_CGST%20Rules,%202017_(Part-B_Forms).pdf
https://www.gst.gov.in/newsandupdates/read/388
https://www.gst.gov.in/newsandupdates/read/382
https://www.gst.gov.in/newsandupdates/read/384
https://www.gst.gov.in/newsandupdates/read/384
https://www.gst.gov.in/newsandupdates/read/385

» Legal Updates- Advance Ruling Authorities / Tribunals / High Courts / Supreme Court

taxmann.com 394
Prasar Bharti
Broadcasting
Corpn. of India, In
re

ADVANCE RULING
NO. HPGST-/2019-
10 MAY 19, 2020

Key to find the Authority Details of decision
Sr.No. | document who passed
the order
1 2020] 117 | AAR-HP Where applicant, acting as public service

broadcaster, avails services of hiring taxis
to pick up and drop duty staff in odd
hours, since applicant fails to cite any law
under which service of providing facility of
transportation to its employees is
obligatory , benefit of ITC will not be
available to it.

k; N Direct Taxes

= Notifications [ Circulars [ Press releases [ FAQs [ Portal Updates [ Write-ups by Board
“CBDT” and Government.

% Income Tax Department Refunded Rs. 62,361 crores to more than 20 lakh
taxpayers amid COVID-19 pandemic.
In pursuance to the Government’s decision vide Press Note dated April 8th, 2020 to
issue pending income tax refunds in order to help taxpayers in a COVID-19
pandemic situation, the Income Tax Department has issued tax refunds at a speed
of 76 cases per minute from 8th April to 30th June, 2020. During this period of just
56 weekdays, the Central Board of Direct taxes (CBDT) has issued refunds in more
than 20.44 lakh cases amounting to more than Rs. 62,361 crores.
Finance Ministry Press Release
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https://www.pib.gov.in/PressReleasePage.aspx?PRID=1636095

{Q ICAl Announcements

0

L)

D)

Important Announcement for May 2020 Examinations

ICAI decided to cancel May 2020 Examinations and merge the May 2020 attempt
with November 2020 Examinations, with due carryover of all benefits already
available to students including fee paid and exemptions. The students who have
made application for May 2020 Examinations will have an option to change the
group(s) of their appearance and centre of Examinations at the time of making a
fresh application for November 2020 Examinations, which, subject to conditions
prevailing at relevant time, will start from 1st November 2020. It is again clarified
that in this schema, the students will be free to exercise the options afresh for the
groups that they intend to appear in the November 2020 examinations.

Read here for more

Reduction of fees for MCS & Adv ITT Courses for students undergoing Virtual
classes for May 2019, Nov 2019, May 2020 & Nov 2020 Final Students.
Read here for more

Valuation Professionals' Insight- Series-4
Download here

Global Gateway - Quarterly E-Newsletter of Committee for Export of CA Services
& WTO
Download here

Announcement on Applicability of Revised Code of Ethics
Read here for more

Guidance Note on the Companies (Auditor's Report) Order, 2020 issued by
Auditing and Assurance Standards Board
Download here

Multiple Choice Questions (MCQs) on Engagement and Quality Control Standards
issued by Auditing and Assurance Standards Board
Download here
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https://www.icai.org/post/important-announcement-for-may-2020-examinations
https://www.icai.org/post/reduction-fees-mcs-adv-itt-courses
https://resource.cdn.icai.org/60163vsb48987.pdf
https://resource.cdn.icai.org/60163vsb48987.pdf
https://resource.cdn.icai.org/60164ceswto-enewsletter-june2020.pdf
https://www.icai.org/post/applicability-revised-edition-code-of-ethics
https://resource.cdn.icai.org/60117aasb48979-a.pdf
https://resource.cdn.icai.org/60118aasb48979-b.pdf

% Compendium of Auditing Guidance Issued by Auditing and Assurance Standards
Board on Various Aspects amid COVID-19.

Download here

¢ Online Refresher Course on Income Tax Appellate Proceedings” by the Direct
Taxes Committee of ICAI
Direct Taxes Committee of ICAI is organising the “Online Refresher Course on
Income Tax Appellate Proceedings" - 15 Structured CPE hours from 24th July 2020
to 28th July 2020 from 3.30 pm to 6.30 pm.

Click here for more

ﬁ Insolvency & Bankruptcy

» Notifications [ Circulars /[ Press releases [ FAQs [ Portal Updates [ Write-ups by Board

“IBBI” and Government

¢ IBBI’s Invitation of Public Comments: Discussion Paper on Restricting the number
of assignments to be handled by Insolvency professionals.

Read here for more

+* IBBI (Insolvency Professionals) (Second Amendment) Regulations, 2020.

Download here

* Legal Updates- NCLTs /| NCL-ATs / Supreme Court

S. Rajendran
V.

Jonathan
Mouralidarane

Key to find the Authority Details of decision

Sr.No. | document

1 [2020] 117 | NCL-AT Resolution professional had no jurisdiction
taxmann.com 468 | Delhi to determine claim of financial creditor and

he could only collate claim, and if an
aggrieved creditor moved before NCLT
and NCLT concluded that certain amount
was payable, Resolution Professional
should not have come in appeal

[Type text]

Page IV


https://resource.cdn.icai.org/60119aasb48979-c.pdf
https://learning.icai.org/webinar/refresher-course-on-income-tax-appellate-proceeding-batch2/
https://www.ibbi.gov.in/uploads/whatsnew/2cb5d897dc8d1c27484bee8d7173776c.pdf
https://www.ibbi.gov.in/uploads/legalframwork/298ceb6f7b14fc9d8647342a093925ee.pdf

Reserve Bank of India

¢ RBI issues advisory regarding credit flow to Micro, Small and Medium Enterprises

Sector.
Read it here

Economy & Finance

Awaiting Form 16 to file ITR? Here is why your wait may be longer this year.

Are you planning to file your income-tax returns early but are not able to in the
absence of Form 162 This time you might have to wait much longer than earlier
years, as the Centre has extended the date for issuance of Form 16 by employers
until August 15 in view of the ongoing coronavirus pandemic. The decision came on
the heels of the deadline for filing of tax deducted at source (TDS) returns being
extended to July 31. However, in the absence of Form 16, those looking to file their
tax returns early could do so using their salary slips and Form 26AS. But that is a
relatively complicated and lengthy process and the chances of errors are higher.
Business Standard Report
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https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11934&Mode=0
https://www.business-standard.com/article/finance/awaiting-form-16-here-is-why-your-waiting-period-will-get-longer-120070400125_1.html
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Limitation of liability |
Disclaimer of Warranty

““THE AUTHOR, PRADEEP GOYAL, HAS USED HIS BEST
EFFORTS IN PREPARING THIS PUBLICATION AND IS NOT
RESPONSIBLE FOR ANY ERRORS OR OMISSIONS. HE
MAKES NO REPRESENTATIONS OR WARRANTIES WITH
RESPECT TO THE ACCURACY OR COMPLETENESS OF THE
CONTENTS OF THIS DOCUMENT AND SPECIFICALLY
DISCLAIM ANY IMPLIED WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR
PURPOSE, AND SHALL IN NO EVENT BE LIABLE FOR ANY
LOSS OF PROFIT OR ANY OTHER FINANCIAL OR
COMMERCIAL DAMAGE, INCLUDING, BUT NOT LIMITED
TO, SPECIAL, INCIDENTAL, CONSEQUENTIAL, OR OTHER
DAMAGES”.

SAVE WATER || SAVE UNIVERSE
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Fellow Member of the Institute of
Chartered Accountants of India.
Associate member of Professional
Accounting Body of Certified
Practising Accountants (CPA),
Australia.

Forensic Auditor & Fraud Investigator
Insolvency Professional

Registered Valuer with IBBI- Asset
Class- Securities or Financial Assets
CFA (Corporate Finance)- Columbia
Business School, USA | EMERITUS
Institute of Management, Singapore.
Certified Goods & Service Tax
Practitioner from ICAl & Ministry of
Micro, Small & Medium Enterprises,
Government of India.
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