BY: DIPUL KUMAR MEHTA

As per new Circular Clarification for Input Tax Credit Availability:
Eg. For OCT’2019:
1. Input as per Books = Rs. 50,000/- 
(Includes IGST on Import Rs. 10,000 + RCM Rs. 10,000/-)
Input as per GSTR2A = Rs. 20,000/-(Downloaded as on 11.11.2019)
2. Input Tax Credit available for the Month = {AS PER GSTR 2A (AS ON 11.11.2019) + 20% of Eligible Credit where Invoices are uploaded by the Supplier i.e. GSTR 2A Input+ IGST on Import+RCM Input}
= {Rs. 20,000 + Rs. 4000(20% of Rs. 20,000) + Rs. 10,000 + Rs. 10,000}

Total Credit Eligible to take In GSTR3B of OCT’19 = Rs. 44,000/-

NOW, Rs. 6,000/- (OCT’19) Input will be available on succeeding month When Suppliers Upload as follows:

SITUATION - 1 SUPPLIERS UPLOAD ALL INVOICES AFTER 11.11.2019 IN HIS GSTR 1:

RECEIPIENT TAKE REST RS. 6,000/- CREDIT IN NOV’19 GSTR3B.

SITUATION – 2 SUPPLIERS UPLOAD SOME INVOICES AFTER 11.11.2019 IN HIS GSTR1:
SAY RS. 2,000/- THEN, CALCULATION WILL BE:
INVOICE UPLOADED = (Rs. 20,000 + 2,000) = Rs. 22,000/- 
Eligible Provisional credit = Rs. 20% of 22,000/- i.e. 4400/- 
TOTAL ALREADY TAKEN = RS. 20,000 + 4,000 = 24,000/-
SO, Out of Rs. 6000 remaining Credit Rs. 2400/- (26,400-24,000) taken in Nov’19 GSTR3B.
SITUATION – 3: SUPPLIERS UPLOAD SOME INVOICE AFTER 11.11.2019 IN HIS GSTR 1:

SAY RS. 5,000/- THEN, CALCULATION WILL BE:

· INVOICE UPLOADED = (RS. 20,000 + RS. 5,000) = RS. 25,000/-
· ELIGIBLE PROVISIONAL CREDIT = RS. 20% OF RS. 25,000 i.e. Rs. 5,000/-
So, OUT OF RS. 6,000/- REMAINING FULL RS. 6,000/- TAKEN IN NOV’19 MONTH.

NOTE:
· CONSOLIDATE INPUT TAKEN IN CALCULATION NOT SUPPLIER WISE.
· RESTRICTION OF ABOVE PROVISION APPLICABLE ONLY ON THE INVOICES / DEBIT NOTES ON WHICH CREDIT IS AVAILED AFTER 09.10.2019.
·  GSTR 2A DOWNLOAD AS ON DUE DATE OF GSTR 1 OF RELEVENT MONTH
· SELF ASSESSMENT MADE FOR ABOVE PORTAL NOT HELP!
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