
 

 

 

 

THE 

NEWS 

LETTER 

THEME  

Goods and Service Tax | Income Tax | Corporate 

Law | Reserve Bank of India | FEMA | ICAI | 

MSMEs | Start-ups | Other Legal Updates | 

Union Ministries’ Press Releases | Gazetted 

Notifications 26th JULY,2019 
No-25 

 



 
 

 

 

============================================= 

 

About Scribbler 
 

PRADEEP GOYAL 

 

 Fellow Member of the Institute of 

Chartered Accountants of India.  

 Associate member of  Professional 

Accounting Body of Certified 

Practising Accountants (CPA), 

Australia. 

 CFA (Corporate Finance)- Columbia 

Business School, USA | EMERITUS 

Institute of Management, Singapore. 

 Certified Goods & Service Tax 

Practitioner from ICAI & Ministry of 

Micro, Small & Medium Enterprises, 

Government of India. 

 

================================

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Connect 

 

 

  pradeep@pgaa.in  +91-9811777103 

 

 

 

 

 

 

 

 
      [Double click on icons to open] 

Page 

http://www.pgaa.in 

Knowledge shared= Knowledge2 
 

Profile 

https://www.facebook.com/pradeepgoyalCA
https://www.facebook.com/CAPradeepGoyal/
https://www.linkedin.com/in/pradeep-goyal-385aa238/
https://twitter.com/GoyalPradeepCA
https://www.instagram.com/goyalpradeepca/?hl=en
http://www.pradeepgoyal.co.in/category/professional/
http://www.pgaa.in/


July 26, 2019  

 

PRADEEP GOYAL, FELLOW MEMBER OF ICAI [MAIL: PRADEEP@PGAA.IN, MOBILE: +91-

9811777103] [FOR EDUCATION & INFORMATION PURPOSE ONLY] 
1 

 
 

 

GST UPDATES 

 

 CBIC issued Circular No.22/2019-Customs dated 24th July 2019 to clarify certain 

issues raised by various exporters and organisations repeated opening of export 

containers by custom authorities for 100% examination related to risky exporters, 

under the new procedure laid down in Circular 16/2019-Customs dated 17.06.2019. 

[Copy of circular here] 

 

 CBIC issued Circular No.21/2019-Customs dated 24th July 2019 clarifying the issue 

of applicability of Notification no. 45/2017-Customs on the re-import of goods 

which had been earlier exported either for participation in exhibition or on 

consignment basis- Duty on re-import of goods sent / taken out of India for 

exhibition or on consignment basis for export promotion, refer Circular No. 

108/27/2019–GST dated 18.07.2019 

[Copy of circular here] 

 

 LEGAL UPDATES- COURT JUDGEMENTS/ADVACE RULINGS 

 

Sr.No. 

 

 

 

Source Court/AAR Judgement/Ruling 

 

  Detail 

1 [2019] 107 

taxmann.com 352 

(Gujarat) 

Saraf Natural Stone 

v. 

Union of India 

R/SPECIAL CIVIL 

APPLICATION NO. 

15925 OF 2018 

JULY  10, 2019 

HIGH COURT 

OF GUJARAT 

Judgement Writ-applicants entitled to 9% p.a. 

interest where reason for delay in 

refund was not explained by the 

department- rate as notified under 

proviso to section 56.  

http://www.cbic.gov.in/resources/htdocs-cbec/customs/cs-circulars/cs-circulars-2019/Circular-No-22-2019.pdf;jsessionid=E2BE9F5E5E58F2F7B8573DE3218536DD
http://www.cbic.gov.in/resources/htdocs-cbec/customs/cs-circulars/cs-circulars-2019/Circular-No-21-2019.pdf;jsessionid=42AEB1596A6A29E517E781841F1F1415


July 26, 2019  

 

PRADEEP GOYAL, FELLOW MEMBER OF ICAI [MAIL: PRADEEP@PGAA.IN, MOBILE: +91-

9811777103] [FOR EDUCATION & INFORMATION PURPOSE ONLY] 
2 

 
 

 

 

Sr.No. 

 

 

 

Source Court/AAR Judgement/Ruling 

 

  Detail 

2 [2019] 107 

taxmann.com 351 (AAR 

- MAHARASHTRA) 

Daewoo-TPL JV, In re 

ORDER NO. GST-ARA-

113/2018-19/B-41 

APRIL  24, 2019 

AUTHORITY 

FOR ADVANCE 

RULINGS, 

MAHARASHTRA 

Advance 

Ruling  
ITC availed on Input Services (remaining 

unutilized) would not be refunded on 

account of Inverted duty structure 

3 [2019] 107 

taxmann.com 356 (AAR 

- MAHARASHTRA) 

Terna Public Charitable 

Trust., In reER 

ORDER NO. GST-ARA-

135/2018-19/B-55 

MAY  21, 2019  

 

AUTHORITY 

FOR ADVANCE 

RULINGS, 

MAHARASHTRA 

 

 

Advance 

Ruling 
No GST on medicines supplied for 

medical treatment of patients due to 

‘Composite Supply’ of health care 

service 

4 [2019] 107 

taxmann.com 354 (AAR 

- MAHARASHTRA) 

Security & Intelligence 

Services (india) Ltd., In 

re 

ORDER NO. 

GST/ARA/125/2018-

19/B-58 

MAY  24, 2019  

 

 

 

 

 

 

 

AUTHORITY 

FOR ADVANCE 

RULINGS, 

MAHARASHTRA 

 

Advance 

Ruling 
Security Services’ provided by the 

University imparting graduation courses 

& Ph.D programmes are taxable under 

GST 
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 NEWS UPDATES 

 
 FM Nirmala Sitharaman busy, GST Council meet pushed back to Saturday 

 Petroleum products should be brought under GST, suggests Assocham 

ICAI UPDATES 

 The Committee on Capital Market and Investors Protection of ICAI proposes to conduct batches 

of Certificate Course on Forex and Treasury Management at Mumbai commencing from 10th 

Aug, 2019 to 1st Sep,2019. [More details here] 

 

CORPORATE LAW UPDATES 

 
 Companies (Appointment and Qualification of Directors) Third Amendment Rules, 2019 have 

been notified w.e.f 25th July 2019. 

As per the said notification: 

 

i) e-Form DIR-3 KYC is to be filed by an individual who holds DIN and is filing his KYC details 

for the first time or by the DIN holder who has already filed his KYC once in e-form DIR-3 

KYC but wants to update his details. 

 

ii) Web service DIR-3-KYC-WEB is to be used by the DIN holder who has submitted DIR-3 

KYC e-form in the previous financial year and no update is required in his details. 

Stakeholders are advised to plan accordingly. 

 [Copy of notification here] 

 

 

UPDATES FROM SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) 

 No updates today 

 

START-UPS 

 No updates today 

 

 

https://www.business-standard.com/article/economy-policy/fm-nirmala-sitharaman-busy-gst-council-meet-pushed-back-to-saturday-119072600076_1.html
https://www.business-standard.com/article/pti-stories/assocham-seeks-inclusion-of-petroleum-products-in-gst-119072500525_1.html
https://resource.cdn.icai.org/54876ccmip44063.pdf
http://www.mca.gov.in/Ministry/pdf/ThirdAmendRules_25072019.pdf
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MSME UPDATES 

 

 22.83 lakh Micro, Small and Medium Enterprises (MSMEs) were registered on 

Udyog Aadhaar Portal in the country during March, 2018 to March 2019. 

 Public Procurement Policy for SMEs and information uploaded on Sambandh portal 

for 2017-18, 2018-19 & current year till 22nd July, 2019, the details of annual 

procurement of goods & services from MSEs including SC/ST by the Central Public 

Sector Enterprise (CPSE) 

 A Committee constituted by Reserve Bank of India (RBI) has submitted its Report to 

the RBI wherein it has been recommended that the limit for collateral free lending 

should be increased to Rs.20 lakh for MSMEs and Self-Help Groups (SHGs). 

 

RBI UPDATES 

 RBI releases Money Market Operations as on July 25, 2019 

 

INCOME TAX UPDATES  

 LEGAL UPDATES- COURT JUDGEMENTS 

 

Sr.No. 

 

 

 

Source Court Matter 

  

1 [2019] 107 taxmann.com 

133 (Delhi - Trib.) 

Varun Seth v. 

Assistant Commissioner 

of Income-tax, Cir- 47(1), 

New Delhi* 

 

IN THE ITAT 

DELHI BENCH 

'F' 

IN THE 

ITAT 

DELHI 

BENCH 

'F' 

Sec. 54 relief couldn't be denied as 

there was delay on account of 

developers of get possession of 

new house 

 

http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1580278
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1580278
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1580277
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1580275
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1580275
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1580275
https://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=47703
https://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=47703
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NEW ACTS/BILLS  

 

 Aadhaar and Other Laws (Amendment) Act, 2019 received the assent of the 

President on the 23rd July, 2019. [Here is copy of Act] 

 THE COMPANIES (AMENDMENT) BILL, 2019 Bill No. 189 of 2019 introduced in lower 

house of parliament. [Copy of bill here] 

 THE MOTOR VEHICLES (AMENDMENT) BILL, 2019 passed in both houses 

[copy here] 

 THE RIGHT TO INFORMATION (AMENDMENT) BILL, 2019 passed by upper house  

 

FEW IMPORTANT NEWS UPDATES 

{Source- Business Standard & Press Information Bureau)  

 COMMERCE & INDUSTRY MINISTER REVIEWS PREPARATIONS OF INDIA’S PARTICIPATION IN 

DUBAI WORLD EXPO 2020 

 MINISTRY OF STATISTICS & PROGRAMME IMPLEMENTATION NATIONAL STATISTICAL OFFICE 

ISSUED PAYROLL REPORTING IN INDIA: AN EMPLOYMENT PERSPECTIVE - MAY, 2019 

 THE GOVERNMENT ON THURSDAY INTRODUCED A BILL IN THE LOK SABHA TO AMEND THE 

COMPANIES ACT TO RESTRUCTURE PROVISIONS ABOUT UNSPENT FUNDS FOR THE CORPORATE 

SOCIAL RESPONSIBILITY (CSR) AND IMPOSE PENALTY ON FIRMS AND OFFICIALS NOT ADHERING 

TO THESE PROVISIONS 

 WITH INCREASING CASES OF FUND DIVERSIONS, BANKS HAVE COME TOGETHER AND 

EMPANELLED AS MANY AS 83 OVERSIGHT AGENCIES TO KEEP A TAB ON THE END-USE OF LOANS 

 BANK LENDING TO NBFCS SET TO GATHER PACE: RBI GOVERNOR SHAKTIKANTA DAS 

 

 

 

 

 

 

 

 

 

http://egazette.nic.in/WriteReadData/2019/207897.pdf
http://164.100.47.4/BillsTexts/LSBillTexts/Asintroduced/189_2019_LS_ENG.pdf
http://164.100.47.4/BillsTexts/LSBillTexts/PassedLoksabha/154_C_2019_Eng.pdf
http://164.100.47.4/BillsTexts/LSBillTexts/PassedLoksabha/181-C_2019_LS_Eng.pdf
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1580242
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1580242
http://164.100.117.97/WriteReadData/userfiles/Employment%20Outlook%20-25%20July'1119.pdf
http://164.100.117.97/WriteReadData/userfiles/Employment%20Outlook%20-25%20July'1119.pdf
https://www.business-standard.com/article/economy-policy/bill-to-fine-firms-over-corporate-social-responsibility-tabled-in-lok-sabha-119072600075_1.html
https://www.business-standard.com/article/economy-policy/bill-to-fine-firms-over-corporate-social-responsibility-tabled-in-lok-sabha-119072600075_1.html
https://www.business-standard.com/article/economy-policy/bill-to-fine-firms-over-corporate-social-responsibility-tabled-in-lok-sabha-119072600075_1.html
https://www.business-standard.com/article/economy-policy/bill-to-fine-firms-over-corporate-social-responsibility-tabled-in-lok-sabha-119072600075_1.html
https://www.business-standard.com/article/finance/banks-hire-scores-of-oversight-agencies-to-keep-tabs-on-end-use-of-loans-119072501693_1.html
https://www.business-standard.com/article/finance/banks-hire-scores-of-oversight-agencies-to-keep-tabs-on-end-use-of-loans-119072501693_1.html
https://www.business-standard.com/article/economy-policy/bank-lending-to-nbfcs-set-to-gather-pace-rbi-governor-shaktikanta-das-119072600038_1.html
https://www.business-standard.com/article/economy-policy/bank-lending-to-nbfcs-set-to-gather-pace-rbi-governor-shaktikanta-das-119072600038_1.html
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RENUNCIATION 

 

“THOUGH ALL THE INFORMATION ASSIMILATED IN THIS DOCUMENT IS TAKEN FROM AUTHENTIC 

SOURCES, I DON’T MAKE ANY WARRANTIES ABOUT THE COMPLETENESS, RELIABILITY AND ACCURACY 

OF THE INFORMATION CONTAINED IN THIS DOCUMENT. ANY ACTION YOU TAKE UPON THE 

INFORMATION IN THIS DOCUMENT, IS STRICTLY AT YOUR OWN RISK AND I WILL NOT BE LIABLE FOR 

ANY LOSSES OR DAMAGES IN CONNECTION WITH THE USE OF THIS DOCUMENT”-   PRADEEP GOYAL 

 

LET US SUPPORT  

 

“JAL SHAKTI ABHIYAN” 

 

 
 

 

 

 

 

 

 

MINISTRY OF JAL SHAKTI, DEPARTMENT OF WATER RESOURCES, RIVER 

DEVELOPMENT & GANGA REJUVENATION, GOVERNMENT OF INDIA. 

 

 

SAVE WATER || SAVE UNIVERSE 


