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July 22, 2019

GST UPDATES

= On July 18, 2019 vide Corrigendum to Circular No0.45/19/2018 dated May 30, 2018, CBIC has
extended the tax period from March 18 to June 19 for filing refund application in respect of IGST

paid on export of services & supplies made to SEZ.

% LEGAL UPDATES- COURT JUDGEMENTS/ADVACE RULINGS

Sr.No. | Source Court/AAR | Judgement/Ruling
Type Detail

1 [2019] 107 taxmann.com | AUTHORITY Advance ITC can be availed on import
294 (AAR - GOA) FOR Ruling of iron ore to be used in
Chowgule & Co (P.) Ltd., Inre | ADVANCE furtherance of business if
ADVANCE RULING NO. | RULINGS, IGST is paid
GOA/GAAR/11 OF 2018-| GOA
19/514, MAY 21, 2019

2 [2019] 107 taxmann.com | AUTHORITY Advance Co-operative Society not
278 (AAR- RAJASTHAN) FOR Ruling established/constituted by
Jaipur Zila Dugdh Utpadak | ADVANCE govt. is not liable to deduct
Sahakari Sangh Ltd., In re RULINGS, TDS under GST
ADVANCE RULING  NO. | RAJASTHAN
RAJ/AAR/2019-20/12
JUNE 19, 2019

= GST news updates

» There is a degree of uncertainty over GST collections of states: N K Singh

Chairman, Fifteenth Finance Commission
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http://www.cbic.gov.in/resources/htdocs-cbec/gst/circular-cgst-45-corrigendumn.pdf;jsessionid=192761D4427F5701640D7D3B4FC6CB16
https://www.business-standard.com/article/economy-policy/there-is-a-degree-of-uncertainty-over-gst-collections-of-states-n-k-singh-119072200011_1.html
https://www.business-standard.com/article/economy-policy/there-is-a-degree-of-uncertainty-over-gst-collections-of-states-n-k-singh-119072200011_1.html
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ICAI UPDATES

= DAAB of ICAI organizing "ICAI Course on Block chain Technology for Professional Accountants”
at Noida from July 24, 2019- [Click for more details]

= Committee for Capacity of Building of Members in Practice, ICAl is organizing live webcast on
"Capacity Building Measures of Practitioners with special focus on professional opportunities in
International Arena & RERA- from 6.15 p.m. - 9.15 p.m. on 22.07.2019 [Click for details]

CORPORATE LAW UPDATES

= No updates today
UPDATES FROM SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI)

= No updates today

INCOME TAX UPDATES

+ LEGAL UPDATES- COURT JUDGEMENTS/ADVACE RULINGS

P) APPEAL NO. 214 (BANG)
OF 2018 [ASSESSMENT YEAR
2012-13]

APRIL 30, 2019

Sr.No. | Source Court Judgement
Type Detail
1 [2019] 106 taxmann.com |IN THE ITAT | Judgement |Issue of draft assessment
318 (Bangalore - Trib.) BANGALORE order is sine-qua-non before
Inatech India (P.) Ltd. v. BENCH 'C' passing final assessment
ITO, Ward-3(1)4, Bangaluru* order by AO
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https://resource.cdn.icai.org/54917daab44116.pdf
http://ecpl.live/icai/22072019/
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RBI UPDATES
= No updates today

FEW IMPORTANT NEWS UPDATES
{Source- Business Standard & Press Information Bureau)

RBI GOVERNOR'S TAKE ON ECONOMIC SLOWDOWN, RATE CUTS, NBFCS AND TRADE WAR
CAN WE PASS AN ARREST ORDER UNDER INSOLVENCY LAW, NCLAT ASKS CENTRE

IBC AMENDMENTS MAY MAKE RESOLUTION FASTER BUT RAISE INTER-GOVT CONFLICTS
RBI BLAMES BANKS FOR MUDRA LOAN DEFAULTS; BANKERS SAY CAN'T HELP

A killer judgment-INDIA_ MUST GUARD AGAINST PERVERSE BANKRUPTCY
JUDGMENTS, SUCH AS THE ONE ON ESSAR STEEL

Electric vehicle start-up SmartE gets Rs 100-crore investment from Mitsui

The Banning of Unregulated Deposit Schemes Bill, 2019 [Bill No. 182 of 2019]
introduced in Loksabha.
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RENUNCIATION

“THOUGH ALL THE INFORMATION ASSIMILATED IN THIS DOCUMENT IS TAKEN FROM AUTHENTIC
SOURCES, | DON’T MAKE ANY WARRANTIES ABOUT THE COMPLETENESS, RELIABILITY AND ACCURACY
OF THE INFORMATION CONTAINED IN THIS DOCUMENT. ANY ACTION YOU TAKE UPON THE
INFORMATION IN THIS DOCUMENT, IS STRICTLY AT YOUR OWN RISK AND | WILL NOT BE LIABLE FOR
ANY LOSSES OR DAMAGES IN CONNECTION WITH THE USE OF THIS DOCUMENT”- PRADEEP GOYAL
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https://www.business-standard.com/article/economy-policy/rbi-governor-s-take-on-economic-slowdown-rate-cuts-nbfcs-and-trade-war-119072200074_1.html
https://www.business-standard.com/article/economy-policy/can-we-pass-an-arrest-order-under-insolvency-law-nclat-asks-centre-119072100671_1.html
https://www.business-standard.com/article/economy-policy/ibc-amendment-likely-to-fasten-cases-but-raise-inter-govt-conflicts-119072200005_1.html
https://www.business-standard.com/latest-news/
https://www.business-standard.com/latest-news/
https://www.business-standard.com/article/opinion/a-killer-judgment-119072200022_1.html
https://www.business-standard.com/article/opinion/a-killer-judgment-119072200022_1.html
https://www.business-standard.com/article/companies/electric-vehicle-start-up-smarte-gets-rs-100-crore-investment-from-mitsui-119072100766_1.html
http://164.100.47.4/BillsTexts/LSBillTexts/Asintroduced/182_2019_LS_Eng.pdf
http://164.100.47.4/BillsTexts/LSBillTexts/Asintroduced/182_2019_LS_Eng.pdf
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LET US SUPPORT

“JAL SHAKTI ABHIYAN”

MINISTRY OF JAL SHAKTI, DEPARTMENT OF WATER RESOURCES, RIVER
DEVELOPMENT & GANGA REJUVENATION, GOVERNMENT OF INDIA.

SAVE WATER | | SAVE UNIVERSE
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