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RENUNCIATION 

 

“Though all the information assimilated 

in this document is taken from authentic 

sources, I don’t make any warranties 

about the completeness, reliability and 

accuracy of the information contained in 

this document. Any action you take 

upon the information in this document, 

is strictly at your own risk and I will not 

be liable for any losses or damages in 

connection with the use of this 

document”-   Pradeep Goyal, FCA 
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GST UPDATES 

 

 Ministry of Finance issued clarification regarding Annual Returns and 

Reconciliation Statement. 

Control + click for MoF Press Release  

Also download Press Release dated 04 June 2019 for clarifications 

 

LEGAL UPDATE ON GST 

 

 [2019] 106 taxmann.com 148 (Bangalore - CESTAT) 

CESTAT, BANGALORE BENCH 

AMD India (P.) Ltd. v. 

Commissioner of Service Tax, Bangalore* 

S.S. GARG, JUDICIAL MEMBER, ORDER NOS. 22825-22827/2017  

ST/21298 TO 21300/2016-SM, NOVEMBER  20, 2017 

 

Held “Business Auxiliary services provided by Indian subsidiary directly to 

foreign holding company are export of services”. 

 

CORPORATE LAW UPDATES 

 

 No updates from Ministry of Corporate Affairs today. 

  

ICAI UPDATES 

 Live Webcast Preliminary Highlights of Tax Proposals of Union Budget 2019-20 on 

5th July, 2019- [Announcement here] 

 

 ICAI issued a documents called FAQ on the Companies Act 2013- July 2019 Revised 

Edition - (03-07-2019)- [Get your copy here] 

 

 

 

http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1576870
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1573319
https://www.icai.org/new_event.html?event=4955
https://resource.cdn.icai.org/55732clcgc45064faq.pdf
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 ICAI issued Guidance Note on Division I- Non Ind AS Schedule III to the Companies 

Act, 2013- July 2019 Revised Edition - (03-07-2019)- [Get your copy here) 

 

 Guidance Note on Division II- Ind AS Schedule III to the Companies Act, 2013- July 

2019 Revised Edition - (03-07-2019)- [Get your copy here] 

 

RESERVE BANK OF INDIA UPDATES  

 Reserve Bank of India Constitutes Working Group to Review Regulatory and 

Supervisory Framework for Core Investment Companies. 

[Press release here] 

 

 RBI Working Paper No. 03/2019: Does Financial Cycle Exist in India? 

[Read here for more details] 

 

MSME RELATED UPDATES 

 No updates for MSMEs today. 

 

INCOME TAX UPDATES  

 Circular 14/2019-Clarification regarding taxability of income earned by a non-

resident investor from off-shore investments routed through an Alternate 

Investment Fund-reg. 

[Circular here] 

 

 Circular No. 12/2019- Assessment of Firms'- some of the important issues to be 

kept under consideration by the Assessing Officers while framing assessment-reg. 

[Circular here] 

 

 

 

https://resource.cdn.icai.org/55730clcgc45064a.pdf
https://resource.cdn.icai.org/55731clcgc45064b.pdf
https://rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=47495
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=47494
https://www.incometaxindia.gov.in/communications/circular/circular_no_14_2019.pdf
https://www.incometaxindia.gov.in/communications/circular/circular_12_2019.pdf
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FEW IMPORTANT NEWS UPDATES  

 Corruption free Income tax department will be a reality: Finance Minister Smt. 

Nirmala Sitharaman 

Click + control for more details  

 

 Statements of MOCI Minister Sh. Piyush Goyal in parliament on- 

 Measures to regulate E-Commerce activities in India 

 Complaints of Exporters 

 Risk of Non-Realisation of Export Proceeds 

 Import and Export of Rice 

 Turnover for Start-ups 

 Impact of Start-up India 

 India’s overall trade deficit (merchandise and services) for the last three 

years 

 Import and Export from Agricultural Sector 

 

 Flipkart plans to tap 50,000 MSMEs for expanding in small towns- Business 

Standard 

 Code on Wages Bill gets cabinet nod in a bid to revive labour law reform- Business 

Standard 

  CSR disclosure rules set to be tightened to increase accountability- Business 

Standard 

 

 

 

 

 

 

 

 

https://gst.taxmann.com/topstories/222330000000018968/corruption-free-income-tax-department-will-be-a-reality-nirmala-sitharaman.pdf?Id=222330000000018968&mode=home&Page=CIRNO
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1576876
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1576938
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1576935
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1576928
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1576863
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1576869
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1576922
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1576922
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1576934
https://www.business-standard.com/article/companies/flipkart-plans-to-tap-50-000-msmes-for-expanding-in-small-towns-119070400004_1.html
https://www.business-standard.com/article/companies/flipkart-plans-to-tap-50-000-msmes-for-expanding-in-small-towns-119070400004_1.html
https://www.business-standard.com/article/economy-policy/code-on-wages-bill-gets-cabinet-nod-in-a-bid-to-revive-labour-law-reform-119070400040_1.html
https://www.business-standard.com/article/economy-policy/code-on-wages-bill-gets-cabinet-nod-in-a-bid-to-revive-labour-law-reform-119070400040_1.html
https://www.business-standard.com/article/economy-policy/csr-disclosure-rules-set-to-be-tightened-to-increase-accountability-119070400039_1.html
https://www.business-standard.com/article/economy-policy/csr-disclosure-rules-set-to-be-tightened-to-increase-accountability-119070400039_1.html
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LET US SUPPORT  

 

“JAL SHAKTI ABHIYAN” 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

MINISTRY OF JAL SHAKTI, DEPARTMENT OF WATER RESOURCES, RIVER 

DEVELOPMENT & GANGA REJUVENATION, GOVERNMENT OF INDIA. 

 

 

SAVE WATER || SAVE UNIVERSE 
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