(on 100 Rs.  Stamp Paper)

BANK GUARANTEE


To,
The President of India,
Through the Asst/Deputy/Jurisdictional Commissioner of Goods and Service Tax,

Malviya Nagar Division, GST  Delhi (South) Commissionerate,

4th Floor, 14-15, Farm Bhawan,

Nehru Place, New Delhi-110019,


1. The President of India, acting through Assistant/Deputy/Jurisdictional Commissioner of GST (hereinafter called “The Government”) having agreed to exempt M/s. XXXXXXXX, (hereinafter called  “the said Obligator(s)”) from paying the IGST tax in respect of export of goods and/or service from India to other country under the provisions of IGST Act read with other GST laws and related rules subject to furnishing of Bank Guarantee towards IGST Tax of worth Rs. 1,00,000/- (Rupees ____________________________) along with appropriate forms prescribed under provisions of GST Law. The period of this Guarantee bond shall be from the date of issuance till 31/03/2018 (hereinafter called ‘Bond Period’).    
                                                                                                                                
We, the XXXXXX Bank Ltd. (hereinafter referred to as “The Bank”) at the request of M/s. _Name & Address________________________ Obligators(s) do hereby undertake to pay to the Government an amount not exceeding Rs.00000/- (Rupees _____________________ ___________) against any loss or damage caused to or suffered or would be caused to or suffered by the Government becuase of any breach by the said Obligator(s) of any of the terms and conditions contained in the provisions of GST law as applicable to export of goods and/or services.

2.   We, XXXXX Bank Ltd. do hereby undertake to pay the amounts due and payable under this guarantee without any demur, merely on a demand from the Government stating that the amount claimed is due by way of loss or damage caused to or would be caused to or suffered by the Government by reason of breach by the said Obligator(s) of any of the terms and conditions contained in the provisions of GST law as applicable to export of goods and/or services.

Any such demand made on the bank shall be conclusive as regards the amount due and payable by the Bank under this guarantee. However, our liability under this Guarantee shall be restricted to any amount not exceeding Rs 00000/- (Rupees ________________________
_______________).

3.   We undertake to pay to the Government any money so demanded not withstanding any dispute or disputes raised by the Obligator(s) in any suit or proceeding pending before any court or tribunal relating thereto our liability under this present being absolute and unequivocal. The payment so made by us under this bond shall be valid discharge or our liability for payment thereunder and the Obligator(s) shall have no claim against us for making such payments.

4.   We, XXXXXXXX Bank Ltd., further agree that the guarantee herein contained shall remain in full force and effective during the bond period and that it shall continue to be enforceable till all the dues of the Government under or by the virtue of the said terms and conditions of GST Law have been fully paid or settled or the requisite compliance in place of payment of IGST Tax on such exports have been satisfied, complied, fulfilled or discharged till 00/00/00.

5. Office of the the Asst./Deputy/Jurisdictional Commissioner of Goods and Service Tax, ……………… GST  Delhi (South) Commissionerate,4th Floor, 14-15, Farm Bhawan, Nehru Place, New Delhi-110019, certifies that the terms and conditions as referred above  have been fully and properly carried out by the said Obligator(s) and accordingly discharges this guarantee or until 00/00/00 whichever is earlier. Unless a demand or claim under this guarantee is made on us in writing on or before 00/00/00 we shall be discharged from all liability under this guarantee thereafter.

5.  We, XXXXXXX Bank Ltd., further agree with the Government that the Government shall have the fullest liberty without our consent and without effecting in any manner our obligations hereunder to vary and of the terms and conditions of the said IGST  Act read with other GST Law and related rules or to extend time of performance by the said Obligator(s) from time to time or to postpone for any time or from time to time any of the powers exercisable by the Government against the said Obligator(s) and to forebear or enforce any of the terms and conditions relating to the said agreement and we shall not be relieved from our liability by reason or any such variation, or extension being  granted to the said Obligator(s) or by any such matter or thing whatsoever which under the law relating to sureties would but for this provision, have effected of so relieving us.


We, XXXXXXXX Bank Ltd. and address countersign this bond as surety only to the extent of Rs.00000/- (Rupees _________________________), it  being clearly understood that our liability is limited to the said sum of Rs.00000/-

Notwithstanding anything contained hereinabove, our liability under this guarantee is restricted to Rs.00000/- (Rupees_______________________________). Our guarantee shall remain in force until 00/00/00. Our liability hereunder is conditional upon your lodging a demand or claim with The XXXXXX Bank Ltd., and address on or before 00/00/00. Unless a demand or claim is lodged with us within the aforesaid time, your rights under the guarantee shall be forfeited and we shall not be liable thereunder.

All claims under this guarantee will be made payable at XXXXXX Bank Ltd. and Address. This guarantee will be returned to XXXXX Bank Ltd., once the purpose of issuance has been fulfilled or upon its expiry whichever is earlier.

Date  :
Place : New Delhi


Witness                                                                                                                                   Address







