includes actionable claim

growing crops

grass and
things attached to or forming part
of the land

agreed to be
severed before supply or
under a contract of supply;

every kind of
movable property

other than money and

Permanent transfer securities

or disposal of
business assets : IF
ITC AVAILED ON
SUCH ASSETS

Sec 2 (52) Goods

SCHEDULE |

by a principal to his agent :-
agent undertakes to supply such
goods

Sec 2(102)

Supply of goods Services

by an agent to his principal :-
agent undertakes to receive
such goods

a related person

Import of services by a
taxable person from in the
course or furtherance of

business

any of his other
establishments outside India
Sec 7 Scope of

supply.

between related
persons

GST : LEVY AND COLLECTION OF TAX

Supply of goods or

or between distinct persons as services or both

specified in section 25,

when made in the course or
furtherance of business:

activities and transactions of Sch Il and
undertaken by CG,SG,local authorities as
public authorities

gifts not exceeding 50,000/- IN FY
by employer to employee shall not
be treated as supply of goods or
services or both

includes activities relating to
the use of money or its
conversion for which a
separate consideration is

by cash
other than goods,

money and
securities charged
by any other mode, from one form, currency or
denomination, to another form, currency ordenomination
made or agreed to be
made for a consideration
all forms of supply of godds or by a peirson
services or both such as sale, the course or
transfer, barter exchange, furtherance of
licence, rental, lease or business
disposal
“Supply”
includes

whether or not in the
course or furtherance
import of services for of business

a consideration

made or agreed to be
agtivities specified in made without a consideration

Schedule I,

the activities to be treated as supply of
goods or supply of
services as referred to in Schedule II.
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