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Returns under Revised GST
Law

There are number of returns prescribed under GST law. Different returns are prescribed
with due date of filing . We will discuss all provision of various return to be filed one by one.

Statement of outward Supply [ Section-32] %

1.

A registered taxable person shall furnish electronic statement of tails of
outward supplies of goods and services for the tax period on or b he 10" of
succeeding tax period other than the following : x
o )

v Input service distributor

v" Non resident taxable person

v' Taxable person u/s 9 [ Composition Scheme ]

v

v

Person who is deducting at source %%

Person collecting tax at source ?
The “Detail of Outward supplies” shall include invoice, debit notes, credit notes and
revised invoices issued during tax period.

Every RTP who has been communi ted‘t,he details under section 33[3] and
Section 33[4] by recipient of supp%’can either accept or reject the detail so
communicated on or before 17" %‘we next month following the tax period. The
detail furnished by him underA&in shall stand amended.

Every RTP who has furnis he detail under point no.1 and remain unmatched u/s
37 and 38 shall rectify the error and omission and shall pay interest on short
payment of tax, if a

No rectification fb&)oint no. 1 shall be allowed after furnishing the return u/s 34 for
the month of tember following the end of financial year or furnishing the annual
return wh|c is earlier.

Ret E@e filed is GSTR-1

S@ment of Inward Supplies [ Section-33]

1.

A registered taxable person shall furnish the detail of inward supplies of goods a
and services other than the following person including the goods and services under
reverse charge basis and goods and services received under IGST. RTP can rectify
, modify, add or delete the detail of outward supply furnished under point 1 of
Section 32 .

v Input service distributor
v" Non resident taxable person
v' Taxable person u/s 9 [ Composition Scheme ]



v" Person who is deducting at source
v" Person collecting tax at source

Return shall be filed in GSTR -2 after the end of 10" day but before 15™ day of the
following month from the end of tax period.

2. Every RTP who has furnished the detail under point no.1 and remain unmatched u/s
37 and 38 shall rectify the error and omission and shall pay interest on short
payment of tax, if any.

3. No rectification for point no. 1 shall be allowed after furnishing the returr@4 for
the month of September following the end of financial year or furnishi)% annual

return which ever is earlier. . ‘b
o
Returns [ Section- 34 ] Ov

outward supplies of goods and / or services , ax credit, tax payable , tax
paid and other particular as may be prescribed ather than the following person:

Input service distributor %

v
v" Non resident taxable person L 4

v Taxable person u/s 9 [ Compesition Scheme ]
v

v

Person who is deducting at %Ne'

Person collecting tax at s'%

1. A registered taxable person shall furnish the Eetur%ectronically of inward and

b d
Return shall be filed in -3 before the 20™ day of the month following the
end of tax period. - wov'

2. RTP opted to fnawl under section 9 [ composition scheme ] will furnish
GSTR -4 with in 18 days from the end of quarter.

3. RTP who ct tax at source u/s 46 shall furnish GSTR-7 within 10 days after
the en nth.

4. E )IP registered as Input service distributor shall file GSTR-6 within 13
the end of the month.

r

%Zvery non resident taxable person shall furnish GSTR-5 with in 20" day from the
end of the calendar month or within 7 days after the last day of validity period of
registration which ever is earlier

6. All taxpayer mentioned above shall pay the tax to appropriate Govt. not later
than the last day of filing the return.

7. RTP falling under point 1& 2 above will file the return even though there is no
supply of goods and/ or services.

8. Subject to the provision of Section 32 and 33, if any taxable person after
furnishing return under point no. 1 ,2 and 4 find any error or omission, he may



rectify the omission or error in the return of the month or quarter subject to the
payment of interest . But the above error or omission shall not form finding of
Audit, Inspection, scrutiny or enforcement .

Provided , no rectification shall be allowed after furnishing the return u/s 34 for
the month of September following the end of financial year or furnishing the
annual return which ever is earlier

First Return [ Section 35 ]

Every RTP who has made outward supply in the period between cEﬁ?te of
liability to date of registration shall file the first return after grant of regi

ation .

Claim of input tax credit and provisional acceptance [ {%n 36]

Every RTP shall claim input tax credit as per the cond% nd restriction thereof

on self assessed basis and take credit in his electro

dit ledger.

The above credit can be utilized against self as d outward tax liability.

Matching, reversal and reclaim of in ax credit [ Section 37]

v

4

Every RTP who has furnlshed inward supply [ recipient ] return shall be
matched with return of supplier. .

The credit of input tax slgall atched with the return of outward supply of
supplier subject to the pr s of section 16 &17.

Where ITC is in exceg(él e tax declare by the supplier in his return , the
same shall be communicated to both.

If there is dUp|IC¢’[IOh ITC same shall be added to outward tax liability.

If any amou ed to outward tax liability shall also attract interest u/s
45.

If there is Sduc ion in outward tax liability and interest is also paid on the

same, b all be refunded to his electronic cash ledger.

e
Matchir%@versal and reclaim of reduction in output tax liability

<

v

v

Credit note issued by supplier of goods and/ or services shall be matched .
with

- The corresponding reduction in input tax credit by recipient

- For duplication of claim for reduction in tax liability

Above claim will be matched and accepted shall be communicated to supplier
and recipient. If outward tax liability found to be excess of reduction in input
tax credit shall be informed to both.

If the discrepancy has not been rectified by recipient in his return within
month , the amount shall be added to the outward tax liability of supplier.
This addition shall be along with interest u/s 45.

If the credit note is accepted and corresponding reduction is done by
recipient in his return . Interest shall be refunded to supplier .



Annual Return [ Section 39 ]

1. Every RTP except the following shall furnish annual return on or before 31
December in GSTR -9 following the end of financial year.

Input service distributor

Non resident taxable person

Casual Taxable Person

Person who is deducting at source

Person collecting tax at source %

AN N NN

the annual return under point no.1 electronically for every financial year along

2. Every RTP who has to get his account audited under Section 53%% furnish
with audited financial statement and reconciliation thereof. x
i

i,

Final Return [ Section 40] O

10 within three month from the date of cancellatio ancellation order which ever

is later.

Disclaimer : w

AN
7
The contents of this article are’@%r information and knowledge and does not

Every RTP who applied for the cancellation of re%istra@ shall file return in GSTR-

constitute any professional adAe ‘or recommendation. Author does not accept any
liability for any loss or damage of any kind arising out of this information set out in the

article and any action t based thereon.
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