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Section 12 & 13 of GST Act
Time and Supply of Goods/Services
1. Liability to pay CGST/SGST on goods/Services shall arise at the time of Supply,
2. TOS of Goods/Services shall be earlier of the followings:-

Date of Invoice or the last date on which invoice is required to be issue u/s 28 of this   Act

          Date of payment receive


Date of payment receives shall be earlier of the followings:





						
			

	Payment is entered 		     	           			Payment is
in Books of A/c’s						credited in Bank

3. In case of supplies in respect of which tax is paid or liable to be paid on REVERSE CHARGE basis time of supply shall  be EARLIEST of the followings:

a) Date of Goods receipt/Not Applicable in case of Supply of service

b) Date on which payment is made 
c) Date of immediately following 30/60 DAYS from the date of issue of Invoice by the Supplier
*IF NOT POSSIBLE TO DETERMINE THE TOS UNDER CLAUSE (a),(b) & (c)( {a}Not Applicable in case of Supply of service )THEN DATE OF ENTRY IN THE BOOKS OF A/C’s OF THE RECIPIENT OF SUPPLY.

For Clause (b) Date on which payment is made shall be earlier of the followings:





						
			

	Payment is entered 		     				Payment is
in Books of A/c’s of Recipient					debited in Bank A/c


4. In case of supply of vouchers by suppliers the time of supply shall be 
a. Date of issue of VOUCHER, if supply is identifiable
b. Date of REDEMPTION of VOUCHER, in all other case

5. If not possible to determine TOS under the provision of Section (2), (3) & (4) the TOS shall be:
a. If a periodical RETURN has to be file, the date on which such return is file
b. Any other case, the date on which CGST/SGST paid.
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