FOR REGISTRATION  (Type Rs. 100/- Stamp Paper)

BANK GUARANTEE

We the _______________________[name of the bank] hereby undertake to pay to the A.C.[A], Trade Tax, ______________ [hereinafter called government] an amount not exceeding Rs. __________[Rs. _____________________________] against security for Trade Tax Registration U/s 8A of U.P. Commercial/Trade Tax Act and 7 [1][2] of Central Sales Tax Act on behalf of M/s. _________________________ [hereinafter called dealers] against any losses or damages caused to or suffered or would be caused to or suffered by the Government, by the reasons of any breach of provisions of U.P. Trade Tax Act and Central Sales Tax Act, in reference to Trade Tax/Central Sales Tax Registration.

We the _____________________________ [name of the bank] do hereby undertake to pay the amounts due and payable under the guarantee without any demur, merely on a demand from the government stating that the amount claimed is due by way of loss or damage cause to or would be caused to or suffered by the government by reasons of any breach by the said dealers [s] of any of the provisions of U.P. Commercial/Trade Tax Act and Central Sales Tax Act in reference to registration. Any such demand made on the bank shall be conclusive as regards the amount due and payable by the Bank Funder this guarantee. However, our liability under this guarantee shall be restricted to an amount not exceeding Rs. ________[Rs___________________________Only].

We the  __________________________  [name of the Bank] further agree that the guarantee herein contained shall remain in full force and effect up to ___________  unless a demand or claim under this guarantee is made on us in writing on or before __________ we shall discharged from all liabilities under this guarantee thereafter.

We the ____________________ [name of  the bank] further agree with the government that the government shall have the fullest liberty without our consent and without affecting in any manner, our obligation hereunder the vary any of the terms and conditions extend time of performance by the said dealer from time to time or to postpone for any time or from time to time any of the powers exercisable by the relating to the Commercial Tax/Central Sales Tax Registration and we shall not be relieved from our liability by reason of any such variation, or extension being granted to the said dealer or for any forbearance, act or omission on the part of the government or by any indulgence by the government to the said dealer or by any such matter or thing whatsoever which under the law relating to sureties would but for this provision have effect of so relieving us.

We the _________________________[name of the Bank] lastly undertake not to revoke this guarantee during its currency except with the previous consent of the government in writing.

Notwithstanding any things mentioned herein before our liability under this guarantee is restricted to Rs. _______ [Rs. ______________________] and it will remain in force up to__________ unless a suit to enforce any claim under the guarantee is filed against us on or before ___________all our rights under the said guarantee shall be forfeited and we shall released and discharged from all liabilities thereunder.

FOR          (BANK STAMP)

