

Dear Sir,     
This DEED OF GUARANTEE Executed by the BANK OF INDIA having the Head Office at C - 5, "G" BLOCK, BANDRA KURLA COMPLEX,  BANDRA (EAST),  MUMBAI 400 051 and amongst other places, a Branch at PLOT NO. 19, BLOCK NO B-1, COMMUNITY CENTER, JANAKPURI, NEW DELHI-110058 (hereinafter referred to as the Bank) In favour of PRESIDENT OF INDIA, THROUGH COMMISSIONER DVAT, DEPARTMENT OF TRADE AND TAXES, OFFICE OF VALUE ADDED TAX, VYAPAR BHAWAN, IP ESTATE, NEW DELHI-110002 (hereinafter referred to as the Beneficiary) For an amount not exceeding Rs. 1,00,000 /- (One Lakh Rupees) At the request of M/S XYZ (PROPRIETOR NAME MR. ABC) OR M/S MWF LTD (hereinafter referred to as the Dealer).
This Guarantee is issued subject to the condition that the liability of the Bank under this Guarantee is limited to a maximum of Rs. 1,00,000/- (One Lakh Rupees)  and the Guarantee shall remain in full force up to 28/07/2016 and cannot be invoked otherwise than by a written demand or claim under this Guarantee served on the Bank on or before the 28/07/2016.
We, BANK OF INDIA, PLOT NO. 19, BLOCK NO B-1, COMMUNITY CENTER, JANAKPURI, NEW DELHI-110058  (Name & Branch of the Bank) hereby undertake to indemnify against Delhi Value Added Tax and keep indemnified the President of India to the extent of Rs. 1,00,000/- (One Lakh Rupees)  against any loss caused to or suffered in respect of Delhi Value Added Tax and that in the event of any default on the part of the dealer in such payment, we shall pay to the President of India, on demand of such taxes or penalty which the VAT Officer may certify to be due from the dealer under the Delhi Value Added Tax Act, 2004, subject to the maximum limit as aforesaid. 
We, the Bank further agree that the guarantee herein contained shall be valid up to a period of 60 MONTHS and shall remain in full force till all dues of the sales tax/VAT under the Delhi Value Added Tax Act, 2004 have fully paid. We, the Bank undertake not to revoke this Guarantee during the contingency except with the previous consent of the VAT officer in writing. We, the Bank further agree that we shall not be discharged or relieved from the Guarantee herein contained by the agreement made between the President of India or the Sales Tax/VAT Officer and the said dealer with or without our consent or any forbearance whether as to pay time or otherwise and that for the purpose of its enforcement our liability hereunder shall be joint and severally liable along with that of the dealer. 

NOTWITHSTANDING ANYTHING CONTAINED HEREIN:
1. Our liability under this Bank Guarantee shall not exceed Rs. 1,00,000/- (One Lakh Rupees) ; and 
2. This Bank Guarantee shall be valid up to 28/07/2016; and

3. We are liable to pay the guaranteed amount or any part thereof under this Bank Guarantee only and only if the beneficiary serve upon us a written claim or demand on or before 28/07/2016; and
4. We shall be released or discharged from our liability there under and no claim shall be entertained by the bank after 28/07/2016, weather the original guarantee will be returned to us or not.

PLACE: NEW DELHI

DATE: 29/07/2011
President of India


Through Commissioner DVAT


Department of Trade and Taxes


Office of Value Added Tax


Vyapar Bhawan, IP Estate,


New Delhi-110002


                                            





Bank Guarantee No.:





______________________________





Amount: Rs. 1,00,000.00





Date of Issue:   29/07/2011


Place of Issue:    New Delhi


Date of Expiry: 28/07/2016























(SEAL AND STAMP OF BANK MANAGER)
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