The Govt. of Gujarat has PUTTED A GVAT - 2009-2010 Bill on the desk of State Assembly.

HIGHLIGHT OF PROPOSED BILL. 

IT WILL HEAVYLY AFFECTED TO THE BRASS INDUSTRIES OF JAMNAGAR...

(1) ENTRY 9 OF SCHEDULE - II OF G.VAT ACT DELETED [ ENTRY OF BRASS PARTS ]  THAT MEANS BRASS PARTS NOW TAXABLE @ 12.5% + 2.5% W.E.F. 01-08-2009...?

(2) ENTRY 18 OF SCHEDULE - II OF G.VAT ACT DELETED [ ENTRY OF CHEMICAL OF ALL TYPES ]  THAT MEANS BRASS PARTS NOW TAXABLE @ 12.5% + 2.5% W.E.F. 01-08-2009...?

(3) ENTRY 28A OF SCHEDULE - II OF G.VAT ACT AMENDED [ ENTRY OF DRUGS & MEDICINE DRUGS & MEDICINE REMAINS TO TAX [@ 4% + 1%] BUT FOOD AND DIETARY SUPPLEMENTS INCLUDING FOODS FOR SPECIAL DIETARY USES AND COSMETICS AND TOILET PREPARATIONS INCLUDING TOOTH PASTE, TOOTH POWDER. HAIR OIL, FACE AND BODY LOTIONS AND CREAM AND SOAP PROPOSED TO TAXABLE @ 12.5% + 2.5% W.E.F. 01-08-2009.

(4) BATTERY OPERATED VEHICLES AS ON @ 4% + 1% NOW PROPOSED @ 12.5% + 2.5%.

(5) PRESENT PENALTY FOR LATE FILING OF ANY RETURN IS Rs. 100/- p.m. WHILE IN BILL IT IS PROPOSED Rs. 10,000/- p.m....IT IS ALSO TOO MUCH HIGHER SIDE...?

(6) Information Technology Products list taxable @ 4% + 1% under entry 42A will declare by the Govt. in Official Gazette. Presently Computers, Computer peripherals, digital electronic equipment, communication equipment and components thereof are covered under Entry 45A as IT Products.

(7) Present Entry No.-6 of Schedule-II is "Any other kind of motor spirit taxable @ 26%" proposed to exclude "Natural Gas and LPG (Liquefied Petroleum Gas) from Entry - 6 of Schedule-III...?

(8) WORKS CONTRACT: 

IT IS PROPOSED THAT "PRINCIPAL / CONTRACTEE / WORK CONTRACTOR AWARDED PERSON IS LIABLE TO GET ONE "TAX DEDUCTION ACCOUNT NUMBER (TDN) FROM AUTHORITY. FAILED TO GET REGISTERED FOR (TDN) WILL BE RESULTED IN PENALTY OF Rs. 10,000/-. ITS PROCEDURE WILL PRESCRIBED.

(9) ONLY ONE POSITIVE PROPOSAL : 

TIME LIMIT FOR FILING G.VAT AUDIT REPORT FOR PREVIOUS FY. PROPOSED TO EXTEND FROM Sept. TO Dec. 

BE READY TO OPPOSITE THE HARSH PROPOSALS..... WE HAVE N0 MORE TIME.... BILL IS ALREADY PUTTED BEFORE THE STATE ASSEMBLY.
