Madhya Pradesh VAT Returns
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Madhya Pradesh VAT Returns

Introduction

You can set up your company to be VAT compliant using Tally. Tally
incorporates the necessary features and options for smooth functioning of business
and facilitates compliance with provisions as relevant as per VAT regulations of
different states in India.

Setup required for VAT Compliance in Tally

1. Company Set-up:
Select your State (or Union Territory) from the List of States

e Set Use Indian VAT to Yes

e Enter date from which VAT is applicable to your company in Applicable
From

e Enter the 11 digit Taxpayer’s ldentification Number (TIN) assigned to
your company in VAT TIN.

e Specify the Local Sales Tax Number or Inter-State Sales Tax Number,
as applicable.

You can enable VAT in the company creation or alteration screen. The TIN
number entered in the company creation/alteration is printed on all invoices
including the Tax Invoice, debit and credit notes and VAT returns.

2. Ledgers:

When creating a company in Tally, Statutory Masters (VAT Classifications and
related reports) for the state are imported into Tally automatically. These will be
updated as and when any statutory change takes place. Ledgers that are affected
by VAT are Sales, Purchases, Duties & Taxes and Direct Income/Expenses.
Tally gives you the flexibility to either have a classification selected in the
Ledger Master or select different classifications each time during voucher
entry.

3. Invoicing

To create an invoice, select the Sales/Purchase ledger to which the
sales/purchase value has to be posted. To compute VAT at the specified rate,
i.e. for the appropriate classification of the transaction, select the applicable
VAT/Tax class. Tally can also automatically accept the VAT class defined in the
Sales/Purchase ledger. Thus, when creating an invoice for multiple items attracting
same rate of VAT, links are made to a single sales/purchase ledger. Where there
are items attracting different rates of tax, each item is linked to a different
sales/purchase ledger. You can also choose a VAT/ Tax Class at the time of
voucher entry.
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Enabling VAT in Tally for Madhya Pradesh

To create a company,

Go to Gateway of Tally > Alt + F3 > Create Company

Creation Ctrl + Ml
Directory : ChaTallyuwlata
MName . Madhwapradash VAT Returns
Malllfhg Mame ! Madhyapradesh WAT Refurns
Alddress - 134/8, Tery Street

Robin Road

State . Madhya Pradesh
PIMN Code | 452001
Telephane . 2621010
E-Mall Address L sales@Emp.coin
Use Indlan WaT 7 ¥Wes Applicable From : 1-4-Z005
WAT TIN | 15948726512

Local Sales Tex Mumber @
Irter-aiate Sales Taxklumber . NB23458
Incarme-Tak Rlumber | 89070887

Currency Symbal ! RS,
hdalrtaln ; Accowis whh Inventory
Finenclal Year fratm C 1420058

Books bedlhnlng frarm @ 1-4-Z005

Taltfault Pasaward glany :
(HA R Rikgie ingy PoLe T ent! paasa e wit rendar o dete unsasbiet) :

Use Secunty Contral  No

Base CLITency Informatlon

Base currency Syrmbol - RS

Formal Rlame : Indlan Rupees
Rurnber o Declmal Plates @ 2 Show Armadnts 10 ilililo Accept?
I3 Symbnl SUFFIXED to Arnounts? Mo Puta SPASE bebwsEn A ounts .
Syrnbal for Declmal Podlon @ palse Decltal Places Tor PARLING Amou
Yes 0f No
State

Select Madhya Pradesh from the List of States.

Use Indian VAT

Set Use Indian VAT to Yes. Enter VAT Applicable From date and VAT TIN.

© Tally (India) Private Limited



Creating VAT Masters

Creating a Sales Ledger

To create a Sales Ledger,

1. Go to Gateway of Tally > Accounts Info > Ledger > Create
Ledger Creation Madhyapradesh VAT Returns Ctrl + M

Sales @ 4%

sales g 4%

Enter the Name of the sales ledger you wish to create
Select Sales Account in the field Under
Set the option Used in VAT Returns to Yes. Once you set this to Yes, you will
see the VAT /Tax Class field.

5. Select the required classification from the list under the field VAT /Tax Class. The
list consists of the Sales classifications pertaining to Madhya Pradesh. If you do
not wish to select a classification at the Ledger level, select Not Applicable as the

VAT/Tax Class can be selected while creating a voucher.

Note: If the VAT/Tax Class is not selected at the Ledger level, the same can be selected
during voucher entry.

© Tally (India) Private Limited 5



Creating a Purchase Ledger

To create a Purchase Ledger,

1. Go to Gateway of Tally > Accounts Info > Ledger > Create
Ledger Creation Madhyapradesh VAT Returns Ctrl + M

Purchases @ 1%

Purchases @ 1%

Enter the Name of the purchase ledger you wish to create
Select Purchase Accounts in the field Under.
Set the option Used in VAT Returns to Yes. Once you set this to Yes, you will
see the VAT /Tax Class field.

5. Select the required classification from the list under the field VAT /Tax Class. The
list consists of the Purchase classifications pertaining to Madhya Pradesh. If you
do not wish to select a classification at the Ledger level, select Not Applicable as

the VAT/Tax Class can be selected while creating a voucher

Note: If the VAT/Tax Class is not selected at the Ledger level, the same can be selected
during voucher entry.

© Tally (India) Private Limited



Creating a Customer Ledger

To create a Customer Ledger,

1. Go to Gateway of Tally > Accounts Info > Ledger > Create

Ledger Creation Madhyapradesh VAT Returns

Enter the Name of the party ledger you wish to create
Select the group in the field Under
Set Maintain balances bill-by-bill to Yes

o~ DN

Enter details in Default Credit Period if applicable. By default the Inventory

Values are affected? field is set to No.

© Tally (India) Private Limited 7



Creating a Supplier Ledger

Creating a Supplier ledger is similar to creating the Party/Customer Ledger but it
should be created under Sundry Creditors.

Ledger Creation Madhyapradesh VAT Returns
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Creating an Input VAT Ledger

To create an Input VAT Ledger,

1. Go to Gateway of Tally > Accounts Info > Ledger > Create

Ledger Creation Madhyapradesh VAT Returns

Input VAT @ 12.5%

INput VAT & 12.5%

Enter the Name Input VAT ledger

Select the group Duties & Taxes in the field Under
Select VAT from the list in the field Type of Duty/Tax
Set Maintain balances bill-by- bill to No

o o » W DN

If you do not wish to select a classification at the Ledger level, select Not
Applicable as the VAT/Tax Class can be selected while creating a voucher.

7. By default Inventory values are affected field is set to No

Note: If the VAT/Tax Class is not selected at the Ledger level, the same can be selected
during voucher entry.

© Tally (India) Private Limited



Creating Output VAT Ledger

Creating Output VAT is similar to that of creating Input VAT

Ledger Creation Madhyapradesh VAT Returns Ctrl + M

Output VAT @ 12.5%

Dutput VAT @ 12.5%

Note: If the VAT/Tax Class is not selected at the Ledger level, the same can be selected during
voucher entry.

© Tally (India) Private Limited 10



Creating CST on Purchases Ledger

Creating CST on Purchases ledger,

1. Go to Gateway of Tally = Accounts Info > Ledger > Create

Ledger Creation Madhyapradesh VAT Returns

Enter CST on Purchases in the Name field

Select the group Duties & Taxes in the field Under
Select CST from the list in the field Type of Duty/Tax
Set Maintain balances bill-by- bill to No

Set the VAT /Tax class to Not Applicable

N O U A e

. By default Inventory values are affected is set to No.

8. Set the Percentage of Calculation to 4 and select On Total Sales as Method of
Calculation.

© Tally (India) Private Limited 11



Creating a CST on Sales ledger

Creating CST on Sales ledger,

1. Go to Gateway of Tally > Accounts Info > Ledger > Create

Ledger Creation Madhyapradesh VAT Returns

Enter CST on Sales in the Name field

Select the group Duties & Taxes in the field Under
Select CST from the list in the field Type of Duty/Tax
Set Maintain balances bill-by- bill to No

Select Inter-State Sales as the VAT /Tax class

By default Inventory values are affected is set to No

PN O 0 A WD

Total Sales.

Set the percentage of calculation to 4 and in Method of Calculation select On

© Tally (India) Private Limited
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Creating/Altering a Journal

1. Go to Gateway of Tally > Accounts Info. > Voucher Types > Create/Alter >
Journal Voucher class
Enter the name of the Class (e.g. VAT Adjustment) in the field Name of Class

In the Voucher Type Class screen, set Use Class for VAT Adjustments to Yes.

Voucher Type Class Madhyapradesh VAT Returns

Yes

4. Save the Voucher Class.

© Tally (India) Private Limited 13



Creating a Stock Item

1. Go to Gateway of Tally = Inventory Info > Stock Items > Create

Stock ltem Creation Madhyapradesh VAT Returns

Enter the Name of the stock item to be created.
Select the Group from the List of Groups.
Select the Unit from the list.

Enter the Quantity and Rate.

o 0~ w N

The Value is calculated automatically.

© Tally (India) Private Limited
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Creating VAT Vouchers for Madhya Pradesh

Creating a Purchase Voucher for Madhya Pradesh VAT Returns

To create a Purchase Voucher,

1.

Go to Gateway of Tally = Accounting Vouchers > F9: Purchase

Accounting Voucher Creation Madhyapradesh VAT Returns Ctel + I
Purchase Mo, 1 1-Apr-2005

Ref: 0010 Friday

Parky's Alt Mame . Supplier

Current Balahce

Purchaze Ledger © Purchases

FATATax Class, Purchases @ 1%

Name of kem Cuantity Rate per Amount

ftem 1 100 nos 200.00 nos 20,000.00

Input Vat 1% 200,00

Marration : 100 nos Accept ?

Yes o No

2. Select As Invoice

3.
4.

9.

Enter the reference number in the Ref field, if required

Select the Party’s A/c Name and Purchase Ledger from the List of Ledger
Accounts.

Select the required VAT /Tax Class from the drop down list

Select the Name of Item from the List of Items.

Enter the Quantity and Rate. The amount is automatically displayed in the
Amount field.

Select the Input VAT from the List of Ledger Accounts. Input VAT rate is
automatically calculated on the assessable value.

Enter Narration, if required.

10. Accept to save the voucher.

Similarly you can create Purchase vouchers for Purchase @ 4%6 and 12.5%

Note: If the VAT/Tax Class is not selected while creating the Sales Ledger, you can select the
VAT/Tax Class from the list while creating the voucher.

© Tally (India) Private Limited 15



Creating a Purchases-Exempt for Madhya Pradesh VAT Returns

1. Go to Gateway of Tally > Accounting Vouchers > F9: Purchase

Accounting Voucher Creation Madhyapradesh VAT Returns Ctrl + I
No. 6
Ref: 0014 Friday

Party's Alc Mame . Supplier

Current Baiance : 1.94, 700.00 Cr
Purchase Ladier © Purchases

AT Tax Class. Purchases - Exempt

Name of ltem Quantity Rate per Amount
ftem 1 100 nos 200.00 nos 20,000.00
Marration 100 nos 20,000.00

2. Enter the reference number in the Ref field, if required

3. Select the Party’s A/c Name and Purchase Ledger from the List of Ledger
Accounts.

4. Select Purchase -Exempt as VAT /Tax Class

5. Select the Name of Item from the List of Items.

6. Enter the Quantity and Rate. The amount is automatically displayed in the
Amount field.

7. Enter Narration, if required.

8. Accept to save the voucher.

Similarly you can create Purchase vouchers for Consignment Branch Transfer

Inward, Imports, Imports- for Resale, Imports — for Use or Consumption in

Manufacture and Purchases- others.

Note: Select the appropriate VAT/Tax Class in the specific purchase vouchers for the amount to
appear in the Vat Computation report and in the respective boxes in Form 10.

© Tally (India) Private Limited 16



Creating Capital Goods Purchase entry with Reference

1. Go to Gateway of Tally> Accounting Vouchers > F9: Purchase

Accounting Voucher Creation Madhyapradesh VAT Returns Ctrl + I
Mo. 10 1-Apr-2005
Ref: 0017 Friday
Particulars Debit Credit
Cr Supplier 10,400.00
CurBall 1,94, 700,00 Cr
Mew Ref 001/5/6 10,400.00 Cr
Dr Plant 10,000.00
CurBal 10,000.00 D
Dr Tax Paid on Capital Goods 400.00
CurBal. 400,00 Dr
Mew Ref 001/5/6 3333 Dr
Mew Ref 002/5/6 3333 n
Mew Ref 003/5/6 3333 Dr
Mew Ref 004/5/6 3333 Dr
Mew Ref 005/5/6 3333 Dr
Tmore .. T
Marration 10,400.00 10 ,400.00
Accept ?
Yes of No
2. Enter the reference number in the Ref field, if required
3. Select As Voucher
4. Select the Party’s A/c Name from the List of Ledger Accounts.

5. Enter the amount to be credited.

6. In the Bill-wise Details sub-screen, select the New Ref from the list of Method
of Adj.

7. Enter the Name for the reference made.

8. Select the name of the Capital item (e.g. Plant) purchased to be debited from the
List of Ledger Accounts.

9. Select the Ledger Tax paid on Capital Goods created under Current Assets from
the List of Ledger Accounts to be credited.

10. Enter Narration, if required.

11. Accept to save the voucher.

Note: The Input Vat paid on capital goods can be claimed back in installments based on the rules,
which are state specific. Under the prevailing rules for the State of Madhya Pradesh, Input vat paid
on capital goods can be claimed back within 5 installments from the date of purchase.

© Tally (India) Private Limited 17



Creating a Sales Voucher

To create a Sales Voucher,

1. Go to Gateway of Tally = Accounting Vouchers > F8: Sales

Accounting Voucher Creation Madhyapradesh VAT Returns Ctrl + I

Sales

Select As Invoice
Enter the reference number in the Ref field, if required
Select the Party’s A/c Name and Sales Ledger from the List of Ledger
Accounts.
Select the required VAT/Tax Class from the drop down list
Select the Name of Item from the List of Items.
Enter the Quantity and Rate and the amount is automatically displayed in the
Amount field.

8. Select the Output VAT from the List of Ledger Accounts. The Output VAT
amount is automatically calculated on the Assessable Value.

9. Enter Narration, if required.

10. Accept to save the voucher.

Similarly you can create Sales vouchers for Sales @1%b6, 4%0, 46%b Special Rate,
28.75% Special Rate and 25.3%06 Special Rate.

Note: If the VAT/Tax Class is not selected while creating the Sales Ledger, you can select the
VAT/Tax Class from the list while creating the voucher.

© Tally (India) Private Limited 18



Creating a Sales Consignment Branch Transfer Outward Voucher

1. Go to Gateway of Tally > Accounting Vouchers > F8: Sales

Accounting Voucher Creation Madhyapradesh VAT Returns Ctrl + M

Sales

Enter the reference number in the Ref field, if required

Select the Party’s A/c Name and Sales Ledger from the List of Ledger
Accounts.

Select Consignment Branch Transfer Outward in the VAT/Tax Class field
Select the Name of Item from the List of Items

Enter the Quantity and Rate. The amount is automatically displayed in the
Amount field.

Enter Narration, if required.

Accept to save the voucher.

Similarly you can create for Sales-Exempt, Export and Others.

© Tally (India) Private Limited 19



Creating an Inter-State Sales Voucher for Madhya Pradesh VAT Returns

1. Go to Gateway of Tally > Accounting Vouchers > F8: Sales

Accounting Voucher Creation Madhyapradesh VAT Returns Ctrl + I

Sales

Enter the reference number in the Ref field, if required
Select the Party’s A/c Name and Sales Ledger from the List of Ledger Accounts.
Select Inter-State Sales as the VAT/Tax Class

Select the Name of Item from the List of Items

o ok 0w N

Enter the Quantity and Rate. The amount is automatically displayed in the
Amount field.

7. Select CST on Sales from the List of Ledger Accounts. The CST rate is
calculated automatically on the Total Sales.

Enter Narration, if required.

Accept to save the voucher.

© Tally (India) Private Limited 20



Creating a VAT Adjustment Entry

Under the prevailing rules, Tax paid on Capital Goods can be claimed back in 5
monthly installments for the State of Madhya Pradesh from the date of purchase.
For the respective month with the amount to be claimed the below entry is made.

Go to Gateway of Tally> Accounting Voucher > F7: Journal

1. Select VAT Adjustment as the Voucher Class

Voucher Type

Mame . Journal lazs Table
Class ¥ VAT Adjustment 4 Mot Applicable
VAT Adjustment
Accounting Voucher Creation Madhyapradesh VAT Returns Ctrl + I
Mo, 18 Voucher Class © VAT Adjustment 2-Apr-2005
Saturday
Used for: Tax Adjustment on Capital Goods
Particulars Debit Credit
Dr Eligibhle Credit on Capital Goods 33.33
CurBal: 1,383.33 Dr
Cr Tax Paid on Capital Goods 33.33

Cur Bal 366.67 Dr

Marration : 33.33 33.33
Accept?
Yes 0f No

3. Select the Ledger Eligible credit on capital goods created under Duties and

2. Select Tax Adjustment on Capital Goods in Used for field

taxes (Type of duty — VAT and Vat/Tax Class — Purchase of capital goods) from
the List of Ledger Accounts to be debited.
4. Select the VAT/Tax Class and enter the amount

© Tally (India) Private Limited 21



5. Select the Ledger Tax paid on Capital Goods from the List of Ledger Accounts

to be credited
Select the VAT/Tax Class
The Amount is automatically entered

Enter Narration if required

© 0 N o

Accept to save the voucher

Similarly pass the entries for Adjustment towards CST, Adjustment towards

Interest and Penalty or Other Dues.

© Tally (India) Private Limited
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Using Flag Adjustment towards CST

Go to Gateway of Tally> Accounting Voucher > F7: Journal

ing Voucher Creation Madhyapradesh VAT Returns Ctrl + M
Mo, 1 Voucher Cigss - VAT Adjustment 1 Apr-2005
Friday
Used for, Adjustment Towards CST

Particulars Debit Credit

Dr CST on Sales 1.640.00

CurBal. 840.00 Dr

Cr Input Vat 1,640.00

CurBal: 1,860.00 Dr

Marration : 1,640.00 1,640.00

Accept?

Yes o No
Select VAT Adjustment as the Voucher Class
Select Adjustment Towards CST in Used for field
Select the Ledger CST on Sales created under Duties and taxes (Type of duty —
CST and Default Vat/Tax Class —Inter-State sales) from the List of Ledger
Accounts to be debited.

Select the VAT/Tax Class and enter the amount

Credit Input Vat

Select the VAT/Tax Class

The Amount is automatically entered

Enter Narration if required

© © N O O A

Accept to save the voucher
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Using Flag Interest Payable

Go to Gateway of Tally> Accounting Voucher > F7:

Journal

ing Voucher Creation Madhyapradesh VAT Returns Ctrl + Il
ho. 5 Voucher Cigss - VAT Adjustment 1 Apr-2005
Friday
Used for, Interest Payable
Particulars Debit Credit
Or Interest Payable 450.00
Cur Bal. 450.00 Dr
Cr Input Vat 450.00
Cur Bal: 660.00 Dr
Marration 450.00 450.00
Accept?
Yes 0 No
Select VAT Adjustment as the Voucher Class
Select Interest Payable in Used for field
Select the Ledger Interest Payable created under Indirect Expenses from
the List of Ledger Accounts to be debited.
4. Enter the amount to be debited.
5. Credit Input Vat
6. Select the VAT/Tax Class
7. The Amount is automatically entered
8. Enter Narration if required
9. Accept to save the voucher
© Tally (India) Private Limited 24



Using Flag Amount of Tax Deferred

Go to Gateway of Tally> Accounting Voucher > F7: Journal

Accounting Voucher Creation Madhyapradesh VAT Returns Ctrl + M
M. 4 Foucher Ciass - VAT Adjustment 1 Apr-2005
Friday

Used for: Amount of Tax Deferred

Particulars Debit Credit
Or Output Vat 500.00

CurBal. 23,0710.00 Cr
Cr Deferred Tax 500.00

CurBal. 500.00 Cr

Marration : 500.00 500.00

Accept ?

Yes 0f No

Select VAT Adjustment as the Voucher Class

Select Amount of Tax Deferred in Used for field

Select the Ledger Output Vat from the List of Ledger Accounts to be debited.
Select the VAT/Tax Class

Enter the amount to be debited.

Credit Deferred tax created under Current Liabilities

The Amount is automatically entered

Enter Narration if required

© © N O A bR

Accept to save the voucher

© Tally (India) Private Limited
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Using Flag Other Input Tax Credits

Go to Gateway of Tally> Accounting Voucher > F7: Journal

Accounting Voucher Creation

Madhyapradesh VAT Returns

Ctrl + M

Journal No. 6 lFoucher Class - VAT Adjustment 1-Apr-200%
Friday
Used for: Other Input Tax Credits
Particulars Debit Credit
Dr Input Vat 250.00
Cur Bal 910,00 Dr
Cr Refund Claim 250.00
CurBarl: 500.00 Dr
Marration 250.00 250.00
Accept ?
Yes of No

© 0 N o kA bR

Enter Narration if required

Accept to save the voucher

Select VAT Adjustment as the Voucher Class
Select Other Input Tax Credits in Used for field

Enter the amount to be debited.
Credit Refund Claim created under Current Assets

The Amount is automatically entered

Select the Ledger Input Vat from the List of Ledger Accounts to be debited.
Select the VAT/Tax Class

© Tally (India) Private Limited
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Using Flag Reversal of Input Tax Credit

Go to Gateway of Tally> Accounting Voucher > F7: Journal

Accounting Voucher Creation Madhyapradesh VAT Returns Ctrl +
Mo, 15 Foucher Ciass - VAT Adjustment .
Saturday
Used for: Reversal of nput Tax Credit
Particulars Debit Credit
Or Input Vat 250.00
Cur Bal . 12,640.00 Dr
Cr VAT Adjustment 250.00
CurBal: 300.00 Cr
Marration : 250.00 250.00

Select VAT Adjustment as the Voucher Class

Select Reversal of Input Tax Credits in Used for field

Select the Ledger Input VAT from the List of Ledger Accounts to be debited.
Select the VAT/Tax Class

Enter the amount to be debited.

Credit VAT Adjustment created under Direct Expenses

The Amount is automatically entered

Enter Narration if required

© © N o Ok~ DNR

Accept to save the voucher

© Tally (India) Private Limited
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Using Flag Adjustment towards Refund Claim

Go to Gateway of Tally> Accounting Voucher > F7: Journal

Accounting Voucher Creation Madhyapradesh VAT Returns
No. 3 Foucher Class - VAT Adjustment 1-Apr-2003
Friday
Uaed for, Adjustment Towards Refund Claim
Particulars Debit Credit
Or Refund Claim 750.00
CurBal: 750,00 Dr
Cr Input Vat 73000
CurBarl; 1,7170,00 Dr
Marration : 750.00 750.00
Accept ?
Yes 0f No

Select VAT Adjustment as the Voucher Class

Select Adjustment towards Refund Claim in Used for field

Enter the amount to be debited.
Credit Input VAT
The Amount is automatically entered

Enter Narration if required

® No o~ wDNR

Accept to save the voucher

Select the Ledger Refund Claim from the List of Ledger Accounts to be debited.

© Tally (India) Private Limited
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Using Flag Input Tax Adjustment for Purchases From URDs

Go to Gateway of Tally> Accounting Voucher > F7: Journal

Accounting Voucher Creation Madhyapradesh VAT Returns Ctrl + M
Mo, 8 Voucher Class - VAT Adjustment 1-Apr2005
Friday
Used for: Inpur Tax Adjustment for Purchases From URDs
Particulars Debit Credit
Or Tax Paid on URDS 1.800.00
Cur Bar, 1.800.00 Dr
Cr Vat Payable 1,800.00

Cur Bar; 1.800.00 Cr

Marration 1.800.00 1.800.00

Accept ?

Yes 0f No

Select VAT Adjustment as the Voucher Class

Select Input Tax Adjustment for Purchases From URDs in Used for field
Select the Ledger Tax Paid on URDs from the List of Ledger Accounts to be
debited.

Enter the amount to be debited.

Credit VAT Payable

The Amount is automatically entered

Enter Narration if required

© N o A

Accept to save the voucher
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VAT Reports

To view the VAT Reports for Madhya Pradesh

Go to Gateway of Tally > Display > Statutory Reports

Satewal of Tais ..
Display Manuy .

Statutory Reports

VAT Reports
CST Reports

Chuit

Statutory Reports consist of:

e VAT Reports

© Tally (India) Private Limited
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VAT Computation Reports

Go to Gateway of Tally> Display> Statutory Reports> VAT Computation
Reports.

VAT Reports

VAT Computation

The VAT Computation Screen appears with Sales and Purchase details as displayed
below:

VAT Computation Madhyapradesh VAT Returns CIrl + M

© Tally (India) Private Limited 31



Show all VAT Classifications

Enable the option Show all VAT Classifications? to Yes in F12: Configure.

VATCOMP Configure ; aApri Ctrl + I
Madhyapradesh VAT Returns
Particulars 1-Apr-2005 10 30-Apr-2005
Assessable Tax
WValue Amount
Sales
A. Dbt Tax
Inter-State Sales 0.000.00 ~1E0.00
Output WAT @ 1% 20,000.00 480.00
Output WAT @ 12.5% R IRISam® 20,000.00 2,500.00
Output WAT @@ 25.3% Special R 20,000.00 5,860.00
Output WAT @@ 28.75% Special Ra 20,000.00 f,450.00
Dutput WAT @ 4% 20,000.00 4950.00
Output WAT i@ 46% Special Rate 20,000.00 10,100.00
Others (VAT Not Applicable)
ZonsignmentBranch Transfer Outward 20,000.00
Expons 20,000.00
Sales - Exempt 2000000
Sales - Others 20,000.00
Total Outpant Tax 2,20,000.00 26,180.00
10 more.. |
VAT Payable 13,680.00

The computation screen after configuration displays as shown below.

VAT Computation Madhyapradesh VAT Returns Ctrl + M

Note: You have the privilege to drill down to the voucher created from the computation screen.
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VAT Forms

Go to Gateway of Tally> Display> Statutory Reports> VAT Forms

Report Generation:

Report Generation screen is as shown below.

Report Generation Madhyapradesh VAT Returns

Priiter : HP Laserlet 23000 Primler-01 qued2)  Paper Type : Letter
Ho. of Copies : 1
[Privting Qimenaions
Method : Meat Mode Paper Size : (BA0 310987 or (216 mm k273 mm)
Page Range @ All Print Area @ [BA® 310717 o (208 mm k272 mm
Repaort Titles
VAT Return Form
fwvith Prrint Previemd
From [hlank for beginning) © 1-4-2005 Print 2
Tao (klank far end) 3042005 Yes of No

Ctrl + I

Note: You can change the period of the VAT return by setting the dates in From and To fields.

The Form 10 displays as shown below.

© Tally (India) Private Limited
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FORM 10
{See rule 21, 22 & 23}
Return
{Consolidated / Branch)

CuarterMonth | APRIL | 2005

| n [1]5]9]4]

slrfa]6[s[1[2]

Mame of the Dealer and address

Madhyapradesh VAT Returns

[Affix seal 135/8, Tery Street, Robin Road

Circle office

PART A,

1. Gross Tumover (GTO) 1,27 177.80
2. Less deductions in respect of, - B85 836.00
(3] Sales Returns within six months of Sale 3,636.00

(b) Sale price of Tax Paid goods 5,900.00

(c) Sale price of goods declared Tax free 10,800.00

(d) Turnover of sales in the course of inter-state trade or commerce 4 .500.00

(2] Turnover of sales out side the State! Consignment/ Branch Transfer 30,000.00

{f) Turnawver of gales in the course of export out of the territory of India 30,000.00

{g) Amount of Tax included in GTO 7,141.80
3. Taxable Turnover {1-2) 34 200.00

PART B: Computation of VAT on Taxable Turnover (hox 3 of PART A)

Rate of VAT Taxable Turnover VAT Payable
1% 5,400.00 54.00
4% 4,200.00 168.00
12.50% 7 500.00 937.50
Special Rate 25.30 % 3,500.00 910.80
Special Rate 28.75 % 500,00 1.897.50
Special Rate 46 % 590000 3,174.00
Total 34,200.00 7.141.80
PART C: Purchase Tax
Taxable purchase value Rate of Tax Purchase Tax Payabhle
20,000.00 1% 200.00
10,000.00 4% 400.00
10.,000.00 12.5% 1.,250.00
1,847 83 Special Rate 46% 850.00
4 BE9.57 Special Rate 28.75% 1., 400.00
1976.25 Special Rate 25 3% 500.00
48,693.68 <- Total > 4,600.00
PART D: *Reversal of Input Tax Rebate
[ Amount of Reversal of Input Tax rebate] F56.00|
“Amount payable under clause (a} of sub-section {5) of section 14 to be shown
PART E: Input Tax Rebate {on goods other than plant, machinery, equipment and parts thereof)
Rebatable Purchase Price Rate of Tax Input Tax Rebate
1,00,000.00 1% 1,000.00
45 500.00 4% 1,532.00
£0,000.00 12.50% 7 500.00
2,05,800.00 <- Total > 10,332.00
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PART F: Input Tax Rebate {on plant, machinery, equipment and parts thereof}

Rebatable Purchase Price Rate of Tax Input Tax Rebate
10,000.00 1% 100.00
10,000.00 1% 400.00
20,000.00 12.5% 2,500.00
40,000.00 <- Total > 3,000.00

PART G: Rebate carried forward from previous quarter and other credits

1. Input Tax rebate from previous quarter il
2. Other creditiie. Inventory Rebate/ disallowed cash refund claims in previous quarter] 222.00
Total {1 + 2} 22200

PART H: Rebate for Adjustments

(1) Total Rebate (E+F+G) 13 .554.00
(2] Amount of rebate far which cash refund is asked for 850.00
(3] Amount of rebate for adjustment (1-2) 12,704.00
(31 against WAT| 12,407 .80

(b1 against Central Sales Tax 1580.00

PART I: Amount of Tax Payable

1. Taotal Tax (B+C+DY 12 407.80
2. Adjustment of Rebate {3(a) of PART H} 12 524.00
3. Tax Payable (1-2) (if 1 exceeds 2 {-1116.20
4. Amount defferred fram tax payahble 333.00
5. MNet amount Payahble (3-4) [-1445.20
B. Interest for Late Payment (if any) 144.00
7. Total Amount Payable (5+5) {-)305.20
8. Rebate carried over to next quarter (2-1) (if 2 exceeds 1) 305.20
PAYMENT DETAILS:
Name of Bank Branch Challan Number| Challan Date Period Amount

PART J: List of Purchases

{Dealer wise list of purchases (within the State) exceeding Re. 25,000 in the quarter of goods specified in Schedule 1)

Name of Dealer TIN Total Purchases during the quarter

[Attach separate sheet in above format |, if space provided is not sufficient. If the infarmation is nil, mention specifically)

PART K: Details of Imports

Tatal imparts for resale 5,000.00

Total imports for use or consumption in manufacture 4,600.00
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.= and belief ;

. {Name) being

Declaration

........................... of the above business firm do hereby declare that, -

(i} the information and particulars given abowve in this return are true and correct to the best of my knowledge

= (i} the input tax rebate claimed is supported by bills/invoices/cash memos issued by the selling registered
= dealers indicating therein separately the amount of tax collected.

Signature of the dealer

For Office Use Only

Return for the quarter of F.Y.
Submitted on: S
Delay (if any){in days):

Signature of Receiving Official
{(Employee id: ............ )

Return entered into application
software on: F f

Signature of Data Entry Official
(Employee id: ............ }

E Return Receipt Number ............

ACKNOWLEDGMENT

= | QuarterMonth | APRIL

2005

Date: / /
my [t ]s]olafa]vlz2]e]3]1]2]

— |Marne of the Dealer and address
{Affix seal)

Madhyapradesh WAT Returns
135/, Tery Strest, Robin Road

_= |Circle office

Signature of Receiving Official
{(Employee ID: ............ )
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The explanation of Form 10 is given below:

Quarter/Month

The period mentioned in the Report Configuration screen is printed in this Box.
TIN

The VAT TIN No. as entered while creating a Company is displayed here.

Name of Dealer & Address

The Full name of Dealer and Address is printed here respectively, as entered while
creating a Company.

Part A

Gross Turnover (GTO)

The Gross Turnover of the Company is printed in this box.
Less deductions in respect of -

The total of 2(a) to 2 (f) appears in this box.

2(a) - Sales Returns within six months of sales

The total of all transactions made using the Credit Note with the Used for Flag Goods
sold Returned, the total of Sales value and Output VAT collected is shown in this box.

2(b) Sales Price of the Tax Goods

The total of Sales transactions made using the VAT classification Sales-Others
appears in this box

2(c) Sale price of goods declared Tax free

The total of Sales transactions made using the VAT classification Sales-Exempt
appears in this box

2(d) Turnover of sales in the course of inter- state trade of commerce

The total of Sales transactions made using the VAT classification Inter —State Sales
appears in this box

2(e) Turnover of sales outside the State/Consignment/Branch Transfer

The total of Sales transactions made wusing the VAT classification
Consignment/Branch Transfer Outward appears in this box
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2(f) Turnover of sales in the course of export out of the territory of India

The total of Sales transactions made using the VAT classification Sales-Exports
appears in this box

2(g) Amount of Tax included in GTO

The Output VAT collected on taxable turnover appears in this box.

3. Taxable Turnover (1-2)
The difference between Box 1 and 2 appears in this box.

Part B: Computation of VAT on Taxable Turnover (box 3 of PART A)

The Taxable Turnover and the Output VAT collected on sales using Vat classifications
1%, 4%, 12.50%, Special Rate 25.30%, Special Rate 28.75% and Special Rate 46%
appear in their respective boxes under this title.

Part C: Purchase Tax

Flag: Input Tax Adjustment for Purchases from URD’s.

The total of all transactions with the Journal Voucher using the Vat Adjustment
Class and under the Used for Flag - Input Tax Adjustment for Purchases from
URD’s the amount is captured here.

The sample entry:

Dr. Tax on URD Purchases

(Under Current Assets)

Cr. Vat Payable A/c

(Select Output Vat ledger with respective Vat/Tax Classification such as
1%,4%,12.5% etc.,)

The amount entered in the voucher will appear in the Purchase Tax Payable column
under the selected Output Vat classifications. The values in the Taxable Purchase
Value column will be captured based on the reverse calculation of the Purchase
Tax Payable amount.
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Part D: Reversal of Input Tax Rebate

Where Input tax credit claimed earlier is not available under certain circumstances like
Sale made to a Exempt unit, Stocks disposed otherwise than by way of sale etc., the
Input credit availed as such need to be reversed to the extent of such Sales/disposals
etc. The below sample entry is given.

Dr. Vat Adjustment

(Created under Group: Direct Expenses)

Cr. Input Vat

(With respective Vat/Tax Classification

Part E: Input Tax Rebate (on goods other than plant, machinery, equipment and parts

thereof)

The total of all Purchase transactions made using the Vat classifications 1%, 4%, and
12.5% and the input vat paid on such purchases is captured here.

Part F: Input Tax Rebate (on plant, machinery, equipment and parts thereof)

The total of all transactions made using the vat classification Purchase of Capital goods
@ 1%, 4% and 12.5% and Tax paid on such Capital goods is captured here

Part G: Rebate carried forward from previous quarter and other credits

1. Input Tax rebate from previous quarter

The Input Tax rebate carried forward from the previous quarter gets displayed in this
box.

2. Other credit (i.e. Inventory Rebate/disallowed cash refund claims in
previous quarter)

Using the Journal Voucher with the Vat adjustment class and the Used for
flag Adjustment towards Other Input Tax Credits the below sample entry is
made.

The disallowed cash refunds, inventory rebates which is not claimed in the previous
quarter is brought forward and claimed in the current quarter.

Dr. Input vat
(With respective Vat/Tax classifications)
Cr. Refund claim

(Created under Current Assets)
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Part H: Rebate for Adjustments

(1) Total Rebate (E+F+G)

The Total amount of input vat calculated on taxable purchases, purchase of capital
goods and input tax credit carried forward from the previous quarter is entered here(
Part E, F and G).

(2) Amount of rebate for which cash refund is asked for

The assessee can ask for a refund from the excess input credit available with him
wholly or partly if he satisfies certain statutory requirements towards such claim.
Whenever he claims such refund, the following sample entry is made with the above
Used for Flag.

Dr. Refund claim

(Created under Current Assets)

Cr. Input vat

(With respective Vat/Tax classification)

(3) Amount of rebate for adjustment (1-2)

The difference between box 1 and 2 of Part H gets displayed in this box.

3. a .Against VAT

The Output Vat collected on Taxable Sales (i.e. total of Part B+C+D) appears in this
box.

3. b. against central Sales Tax

Adjustment made towards CST appears in this box.

The entry made using the Journal Voucher with the Vat Adjustment Class with the
Used for Flag — Adjustment towards CST appears in this box.

The CST amount collected on Inter-state sales can be adjusted with the Input Credit
available.

Dr. C.S.T on Sales
(Under: Duties and Taxes, Type of duty: CST, Vat/Tax Class: Inter-state sales)
Cr. Input Vat

(With respective Vat/Tax Classification)
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Part I: Amount of Tax Payable

1. Total Tax (B+C+D)

The Total of B, C and D appear in this box.

2. Adjustment of Rebate {3(a) of PART H}

The difference between Part H (1) — (2) — 3(b) is printed in this box.
3. Tax Payable (1-2) (if 1 exceeds 2

The difference of box 1-2 (if 1 exceeds 2) appears in this box.

4. Amount deferred from tax payable

The entry made using Journal Voucher with the Vat adjustment class and used for Flag
Amount of Tax deferred.

Under certain circumstances, if the assessee satisfies certain statutory requirements
the payment of Output vat collected is deferred to a future date by transferring the
same to a Deferred Tax account.

Dr. Output Vat

(Select respective VAT/Tax classification)

Cr. Deferred Tax----

(under Current Liabilities)

5. Net Amount Payable (3-4)
The difference between Box 3 and 4 of Part | appear in this box.

6. Interest for Late Payment (if any)

The Interest for late payment appears in this box.

The entry made using Journal Voucher with the Vat adjustment class and Used
for Flag Interest Payable.

In some cases, when there is a delay in the payment of Vat amount interest is
charged for the late payment. Such interest can be adjusted with the input credit
available. Below is the sample entry given.

Dr. Interest A/c

(under: Indirect Expenses)

Cr. Input Vat A/c

(With respective Vat/Tax Classification)
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7. Total Amount Payable (5+6)

The total of Box 5 and 6 appears in this box.

8. Rebate carried over to next quarter (2-1) (if 2 exceeds 1)

The Rebate carried over to next quarter appears in this box i.e. excess of Input Vat
Credit over the Output Vat collected is shown in this box.

Payment details

The Name of Bank, Branch, Challan Number, Challan Date, Period and Amount are to
be filled in the following boxes manually.

Part J: List of Purchases

The List of Purchases appears blank and you have to be entered manually.

Part K: Details of Imports

The Total imports for resale and the total amount of all Purchase Transactions
made using the Vat/Tax Classification Purchases — Imports — for resale will be
captured here.

Total imports for use or consumption in manufacture appear in the boxes respectively.

The total amount of all Purchase Transactions made using the Vat/Tax
Classification Purchases — Imports — for use or consumption in manufacture
will be captured here.

The Declaration and For Office Use Only have to be filled manually with the
necessary details.

Acknowledgment
In the Acknowledgement, the Quarter/Month and TIN appears as entered during the
creation of a company.

The rest of the fields have to be entered manually.
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