TRUST DEED

NIVEDIDA CHARITABLE TRUST

This deed of Trust made on this 15th day of September 2001 at Thiruvananthapuram between Mrs. Jamunavathi Ravidranathan, aged 64 years, housewife, wife of N.Ravidranathan, residing at “Kerthana” Kersari Nagar, oojappura,Thiruvananthapuram-695 012, Thiruvananthapuram District, herein after called the settler (which expression shall unless be inconsistent with or repugnant to the subject or context thereof include the executors and administrators) of the ONE PART AND

1. N.Ravidranathan, aged 74 years, retired, S/o late Neelacanta Pillai residing at “Kerthana” Kersari Nagar, Poojappura, Thiruvananthapuram-695 012 Thiruvananthapuram District,

2. N. Sethumadhavan, aged 60 years, retired, son of late Nataraja Pillai, residing at 6C- Sky Line Residency, Poojappura, Thiruvananthapuram-695 012.

3. Sree Kumari, aged 61 years, housewife, wife of Mr. Gopinathan Nair, residing at Syamathakam Pura 73, T.C. 17/1864, Pichivilai Lane, Poojappura, Thiruvananthapuram-695 012.

4. B. Jani Bai, aged 70 years, housewife, wife of Mr. Sanjiv Kammath, residing at “Anitha”, T.C.17/1892, Pura 150 Kesari Lane, Poojappura, Thiruvananthapuram-695 012.
5. Lalitha Madhavan, aged 52 years, wife of N. Sethumadhavan, residing at 6C- Sky Line Residency, Poojappura, Thiruvananthapuram-695 012.

6. Dr.M.Pradeep Kumar, aged 46 years, Doctor, residing at Pura 140A, T.C. 17/1884, Kesari Nagar, Poojappura, Thiruvananthapuram-695 012.

7. G.Mahesh, aged 38 years, Engineer, residing at Pura 161, T.C.17/1929-1, Narayana Lane, Poojappura, Thiruvananthapuram-695 012.

All citizens of India, hereinafter called the trustees (which expression shall unless be inconsistent with or repugnant to the subject or context thereof include the aforesaid settler and the aforesaid trustees) and then Trustees or Trustee for the time being of the OTHER PART.

WHEREAS the settler is desirous of settling a sum of Rs. 5,000/- (Rupees Five Thousand only) upon Trust for Public Charitable purposes as are hereinafter expressed or contained in these presents.
AND WHEREAS the settler has requested the said N.Ravindranthan, N.Sethumadavan, Sree Kumari, Jani Bai, Lalitha Madhavan, Dr. Pradeep Kumar and G. Mahesh to be trustees along with her and
WHEREAS they are willing to be invested with the ownership of the aforesaid amount as trust fund for the purpose of carrying out the objects of the trust and 

WHEREAS prior to the execution of these presents the said sum of Rs. 5,000 (Rupees Five Thousand Only) was delivered to the trustees and

WHEREAS the said Mrs. Jamunavathi Ravidranathan, N. Ravindranathan, N.Sethumadavan, Sree Kumari, Jani Bai, Lalitha Madhavan, Dr. Pradeep Kumar and G. Mahesh have jointly resolved to form a trust for the purpose of carrying out the objects of the trust.
Now, therefore, this deed of trust declares and witnesses as follows:

1.  Name        :
The trust shall be known as “NIVEDIDA CHARITABLE TRUST” hereinafter referred to as the “trust”.

2.  Address     :             The Principal Office of the trust shall be in the district of                    Thiruvananthapuram for the present or at such other place as the trustees may decide from time to time.  The present address is “Keerthana”, Kesari Nagar, Poojappura, Thiruvananthapuram- 695012.

3.  Jurisdiction:           The jurisdiction of the trust shall be all over India.

4. Objects        :  The following shall be the objects of the trust.

To utilise the trust fund as well as the income accruing to the Trust fund after meeting all the costs, charges and expenses incurred in or about or incidental to the administration or execution of the trust for the following Public Charitable purposes:

a) Relief of poor

b) Medical relief

c) Spread of education and

d) Advancement of any other subject of general public utility as cane be regarded as public charitable purpose and the benefits whereof are not restricted to any particular caste. Creed, religion or community and in such manner as the Trustees may think fit for one or more of such charitable purposes to the exclusion of other or others as the Trustees may think fit.
Without prejudice to the generality of the foregoing objects or purposes but subject as aforesaid:

It is declared that the 
Trustees shall, each year apply the residue of the income of the Trust Fund and may at their discretion at any time and from time to time apply all the trust fund in or towards any one or more of the following objects or purposes to the execution of the other in such portion and manner in all respect as the Trustees may in their absolute discretion think proper.

a) Establishing and maintaining or helping by endowment or otherwise orphanages or houses for the benefit of poor, sick, destitute, homeless, orphans, widows, aged, crippled, handicapped, disabled and/ or other deserving persons.

b) Establishing or rendering help to any institutions for the alleviation of human sufferings.

c) Distribution of free or subsidized food and clothing to the poor and needy.

d) Granting relief and assistance to the needy victims during natural calamities such as famine, earthquake, flood, fire, pestilence etc. and giving donations and other assistance to institutions. Establishments or persons engaged in such relief work.

e) Fostering children and promoting such schemes and projects which aim at the all-round development of children.
f) Promoting child welfare and poverty eradication programmes.

g) Granting, subscription, contribution and/ or donations to any public funds or institutions for promotion of any public charitable objects.

h) Spread or promotion of education or learning in all its branches in such manner as the Trustees may think fit including:

i)  Establishment and/ or acquisition and maintenance or support or assistance in any other manner or schools, colleges, balamandirs, study and research centers, technical and other institutions, for imparting education and training.

ii) Instituting scholarships and/ or endowments for the benefit of students.

iii) Providing assistance, financial or otherwise in cash or in kind to economically backward students without any distinction as to caste, creed or religion.

iv) Establishment and maintenance of and support of Hostels and/ or Boarding houses and grant of free or subsidized boarding/ lodging to poor and deserving students upon such terms and for such periods in each case as the Trustees may think fit.

v) Publishing and/ or granting aid in publishing books, magazines, reports, periodicals etc. to impart education, promote literature, arts and culture, promote vocational guidance, etc.

i) Affording medical relief in such manner as the Trustees may think fit, including:

i)  Establishment and maintenance of dispensaries, Convalescent Homes, Asylums, medical institutions, etc. for administering any medical relief to the needy upon such terms and conditions and fix such period as the trustees may think fit.

     ii)  Grant of medical to the poor.

5. Trust Fund
The trustees shall hold and stand possessed of the said amount of Rs. 5,000/- (Rupees Five Thousand Only) hereinafter called the Trust Fund which expression shall include the conversion thereof and/or the investments or conversions of such accumulations, additions and accretions thereof and the dividends and/or income of the said trust fund.  The Trust Fund may be augmented by income from the initial fund and also by donations, grants  and such other incomes as may be generated through such means as deemed fit by the trustees.

6. Management

a) There shall not be at any time less than tow trustees or more than ten trustees.

b) The settlor Jamunavathi Ravindranathan shall be the Managing Trustee.

c) The settlor Jamunavathi Ravindranathan and all the other seven trustees here in- above mentioned by name shall be trustees during their life time and they shall be known as life trustees.

d)  The life trustees shall not be liable to retire.

e) Trustees other than life trustees shall retire on the expiry of each year at Annual General Meeting of the trust.  However, the retiring trustees shall be eligible for reappointment.

f) Any trustee may at any time resign from the office of Trustee by giving one month’s notice in writing to his Co-trustees and upon the expiry of such periods such trustee shall be deemed to have vacated his office.

g) If there be any vacancy in the Office of a trustee by resignation, or for any reasons whatsoever, the same shall be filled up by continuing trustee or trustees.  The surviving or continuing trustee or trustees may act not withstanding any vacancy in their body provided however, that if the number of trustees shall be below the minimum number fixed by these presents the trustee or trustees shall not except for the purpose of filling any vacancy and protecting the trust funds act so long as the number is below the said minimum.  Upon the appointment of  a new trustee, the trust fund shall vest in the new trustee or trustees jointly with the continuing or surviving trustee or trustees with the powers and subject to the trust hereby created.

h) The clauses (f) and (g) under 6 herein above set out shall be subject to the following clause. 
 In the event of Jamunavathi Ravindranathan ceasing to be trustee for any reason what so ever, anyone from the remaining trustees shall become the Managing trustee as may be decided by the trustees.  He/ She shall hold the office of Managing trustee till the next Annual General Meeting.  The tenure of such Managing trustee shall be one year and is eligible for reappointment.

i) A trustee may be removed from his office  on following grounds:

i) If the trustee becomes unift or personally incapable to act in the trust;


 ii)  If found guilty of-

(a) misconduct or abuse of office;

(b) acting dishonestly or fraudulently;

(c) misappropriation of trust funds;

(d) more turpitude;

7. The general management and control of the trust for the purposes of managing the trust affairs and properties and carrying out the objects of the trust aforesaid shall be vested in the trustees and without prejudice to the generality of the objects and powers aforesaid, they shall have power to do all or any of the following things, that is to say:-

i) To appoint officers, staff and servants at such remuneration and on such terms  (if any) as they think fit and to suspend, dismiss or terminate their service if found necessary.

ii)  To enter into contracts and borrow money with or without security for the purposes of the trust and management of its properties and assets.
iii) To receive grants, donations, or nay sums or accept or purchase properties or assistance in any form or manner from any person, firm, company or institution or from national or international sources, or to generate income through such means as deemed fit by the trustees provided the means are not in consistent with the objects.

iv) To apply to the Government, public bodies, urban, local, municipal, district and other bodies, corporation, companies or persons for and to accept grant of money and of aid, donations, gifts, subscriptions and other assistance with a view to promoting the objects of the Department, public and other bodies, corporations, companies or persons, scheme and other work and matters within the objects of the Trust and to confirm to any proper condition upon which such grants and other payments may be made.

v) To acquire land, buildings and/or construct the same.

vi) To apply the whole or part of the income or accumulation thereof or whole or part of the trust properties for one or more of the objects of the trust as the trustees may from time to time determine.
vii) To take over the management of any trust or charities or charitable institutions as well as to carry out the trust under any deed or Trusts for the objects of the trust on such terms and conditions as may be thought fit by them.
viii) To make such rules and regulations from time to time for the management and conduct of the affairs of the trust, meetings of the trust and its properties and assets, and to alter, vary, amend or rescind any of them provided however that those are not prejudicial to the objects and terms and conditions set out in the deed.

ix) To deal with the properties of the trust in such manner as they deem fit provided that the same is not inconsistent with the terms hereof or the objects of the Trust set out in this Trust deed.

x) To sell, dispose of, alienate or otherwise deal with any property movable or immovable comprising the trust fund.

xi) To delegate powers to any person, committee consisting of such person or persons whether members of their body or not as they think fit or to revoke such powers either wholly or partially, provided however that the Managing Trustee reserves the power to constitute an advisory committee consisting of eminent members drawn from different disciplines and the composition of the committee shall be determined by the managing Trustee and the Managing trustee shall be the ex- officio member of the Advisory Committee and further provided that the Managing Trustee may invite such eminent and distinguished persons as may be decided by the managing Trustee to be patrons of the Trust.
xii) To open account with any Bank or banks, to operate such accounts and to give instructions to the Bank and to provide for opening and operation of such accounts by one or more of the trustees or by any one or more agents, appointed by the trustees.

xiii) To adjust, settle, compromise compound, refer to arbitrator all actions, suits, claims and demands and proceedings regarding trust funds properties or affairs.

xiv) To take over or amalgamate with any other charitable trust, society, associations, or institutions with similar objects.

xv) To purchase or otherwise acquire and undertake all or any part of the property, assets, liabilities and engagement of any or more of the trusts, societies, institutions or associations with which this trust is authorised to amalgamate.

xvi) To transfer all or any part of the property, assets, liabilities and engagements of this trust to any one or more of the trust, societies, institutions or associations with which this trust is authorised to amalgamate.

xvii) To do such lawful acts and things as they deem fit for the furtherance of the objects of the trust or such other acts and things those are incidental to the attainment of the objects provided however that they are  not inconsistent with the objects and of the Trust and the terms hereof.

8. Meeting
Trustees may meet as and when necessary and there shall be at least one meeting known as Annual General meeting in a year at which the audited accounts and a report concerning the activities of the trust for the financial year to be prepared by such person or persons and in such a manner as the trustees shall direct shall be presented.  Proper minutes shall be kept of the proceedings and resolutions of the meetings.  All matters will be decided by majority and Two trustees shall form a quorum of the Trust meeting.  The Managing Trustee shall preside over all the meetings of the trustees. He shall have a casting vote in the case of equality of votes among the trustees.  It shall be lawful for the trustees to decide by circular and any such resolution or decision shall be effective as resolution passed at a meeting of the trustees.  Subject to above, the trustees, may from time to time form the rules for regulating meetings.

9. Miscellaneous

i) The trustees shall not be entitled to receive any remunerations trustees but may reimburse themselves of all expenses actually incurred by them in connection with the management of the affairs of trust or from duties relating there to.  Nothing herein- contained shall prevent bonafide payment of proper and reasonable remuneration to the trustees for their services to the trust in any capacity other than that of trustee.
ii)   In the various clauses of this trust deed, unless the context otherwise admits, the term ‘he’ and its derivatives wherever appear, shall be deemed to include the term ‘she’ and its derivatives.

iii) The trust may co-operate or work in conjunction with other trusts, society or institution having allied or similar objects on such terms as the trustees may think fit and proper.

iv) The accounts of the trust shall be regulated by choosing a financial year which shall be a year commencing from April 1st and ending on March 31st .
v) The accounts books of the trust shall be closed on 31st March of every year and proper books of Accounts shall be maintained and Accounts shall be audited by a Chartered Accountant every year.

vi) The trustees shall be accountable only for such moneys, stocks, shares and funds as shall actually come into their hands and a Trustee shall not be answerable or accountable for neglect, default, acts or omissions or commissions of the other Trustees, not of any banker or other person with whom the trust properties or any securities may have been deposited or kept.
vii) It is expressly declared that no part of the Trust property or its income or any accruals there of shall be applied for any purpose outside India and all provision hereof shall be construed accordingly.
viii) The trust shall remain irrevocable for all times.

ix) It is expressly declared that the incomes, grants, gifts, donations, subscriptions, other receipts and property of the trust and surplus if any of the Trust howsoever derived shall be applied towards the promotion of the objects of the Trust and no portion of this shall be paid or transferred directly or indirectly by way of dividend, interest, bonus, share of profit or otherwise to the settlor or trustees or to any other person claiming through them provided that nothing herein contained shall prevent bonafide payment of proper and reasonable remuneration to or any reimbursement to an officer, employee or trustee or to any other person for any services actually rendered or expenses previously authorised and actually incurred, for the purposes of the trust, provided however that the trustee shall not be entitled to receive any remuneration for the services rendered in the capacity of trusteeship.

x) In the event of the trust not being able to accomplish its objects, if the trust is wound up or dissolved, upon such winding up or dissolution if there remains after satisfaction of all its debts and liabilities any property whatsoever, the same shall not be paid to or distributed among the trustees but shall be transferred  to Government or to a similar style of functioning and which prohibits distribution of income and property among their trustees or members.
xi) In case any alteration, deletion or amendment has to be made to the objects or rules and regulations of the trust such alteration, deletion or amendment as the case may be, shall be made only after obtaining prior permission from the Commissioner of Income tax or other appropriate authorities under the Income Tax Act, 1961.
In witness whereof the settlor and the said trustees have herewith set and subscribed their respective hands at “Keerthana”, Kesari Nagar, Poojappura, Thiruvananthapuram- 695 012, Thiruvananthapuram district the day and year first above written with the intention to register this deed at the Sub Registry Office, Chalai, Thiruvananthapuram.







Signature of the settlor and







Trustee Jamunavathi Ravindranathan

1. N. Ravindranathan

2. N. Sethumadhavan

3. Sree Kumari

4. B. Jani Bai

5. Lalitha Madhavan

6. Dr.M.Pradeep Kumar

7. G.Mahesh

Witness

1.

2.

