                 Internal Audit Report
 
(From 01.Oct -2023 to 31 Dec- 2023)
Client’s Name                                       :               Dr. Dolkar
 Concern                                                :               Yarlung Enterprises
Scope of Audit                                     :               OCT- 2023 to DEC- 2023
Name of Auditor                                 :              Shailesh Tiwari /Lalit Ahuja
Books/Records examined        
 Previous Audit Report.

 Cash Book

 Bank Book

 Bank Reconciliation Statements

 General Journal

 Purchase Book

 Sales Book

 Stock Register

 TDS     
 
 
                Detailed observations are cited as under.

Cont....2...



1.1. Implementation of Previous Audit Reports Observations
 
1. Stock Register: This point relates to Point -1.1 of our report of Dolkar Herbal Medicine. 
 
Since the sales have increased the tax payment will be higher. Another point is that purchase is more by 20% compared to previous year. The adjustment may leave us with the same profit as the year 2022-23.


1.2 Cash book

  
 Cash in hand as on 31.12.2023 is Rs.4, 20,175/- This seems to be on the higher side and should be controlled.



 1.3. Bank Reconciliation Statements:-                                                                                                                                                        

1.3. Canara Bank:
Bank is tallied as on 31.12.2023 and is in order.

 
 
 1.4. Journal Vouchers:-

No major point was noted

 

1.5 Expense

All expenses incurred are with supporting documents. 

 


1.6. Stock Register
 
They have started to maintain some stock items but it is necessary to adopt proper Stock Register item wise. ABC system of inventory needs to be applied

 1.7 GST

GST returns matched with books of accounts



1.8. TDS

TDS return submitted, tax deducted and has been deposited.


1.9. Export Sale

No point has been raised.


1.10  

The purchases appeared to be short by Rupees 4 lacs specially incense sales.

1.11
[bookmark: _GoBack]There is a clerical error of cancelling 3 invoices, according to GSt Law no invoice can be cancelled.  A proper debit note has to be raised.


 
FOR LALIT AHUJA & CO.
CHARTERED ACCOUNTANTS





C.A LALIT AHUJA
(Prop)
Date: 29/01/2023
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