A G R E E M E N T

THIS DEED OF LEASE AGREEMENT is made and executed on this …………………at
………………by and between:                  
Mr……………………………..,
No ……………………………,
……………………………….
Represented by Its Managing director Shri …………………….aged …………….. years, S/o …………………………….., HEREINAFTER called ‘LESSOR’ (which expression shall unless repugnant to the Context and contrary to the meaning thereof be deemed to include its successors executors, Administration and assigns) of the FIRST PART, and 
Mr. ………………………..

……………………..
Represented by its Managing Director Shri ……………………… Aged ……………. years , S/o ………………………………. HEREINAFTER called the ‘LESSEE’ (Which expression shall unless  repugnant to the context and contrary to the meaning Thereof be deemed to include its successors, executors, administrators and assigns) of the SECOND PART.

WHEREAS THE LESSOR is the ………………………………………….. and is in peaceful possession and enjoyment of the same with all rights, titles, and interest Thereon and with absolute powers to deal with the same as they like and deem fit including tenantable right without any restrictions and encumbrances whatsoever. AND 















WHEREAS the ‘LESSEE’ approached the Lessor For the lease to them of the property which is more fully described in the schedule hereunder for running their furnishing section therein. And the Lessor has agreed to let the schedule property to the Lessee on Lease.
AND Both the Lessor and the lessee have drawn the terms and conditions of their proposed lease into writing on the following manner.

NOW THIS AGREEMENT OF LEASE WITHNESSETH THE FOLLOWING TERMS AND CONDITIONS BETWEEN THE PARTIES.

1.
AREA:


The Lessor should agree to provide the area as under:


………………………….


2.
RENT:
That the ’LESSEE’ shall pay to the lessor a monthly rent of Rs ……………. /- (Rupees ………………………. Only) for the Premises as described under Area (including of parking Charges in the open space & Water Charges) on or before 7th of every succeeding English calendar month with effect from ………………………, against receipts to be issued by the lessor every month.
3.
SECURITY DEPOSIT:
The Lessee has deposited a sum of Rs. ………………../- (Rupees ………………………. only) as 
security deposit with the Lessor. The said deposit shall not carry any interest and the same shall be refundable to the lessee by the lessor at the time the lessee hands over vacant Possession of the property to the lessor.
Details of payment made for security deposit for Rs. …………………./- is as under:
SL.
Date

Bank


Chq. No.
Amount

4.
REFUND OF DEPOSIT:
The Security Deposit under Clause (2) above is refundable by the lessor to the ‘LESSEE’ without interest on termination of the lease period and at the time of handing over the vacant possession of the scheduled premises. Failure to repay the deposit by the Lessor will be sufficient cause for the Lessee to hold handling over possession of the said property/ scheduled premises to the Lessor for so long as the deposited amount remains without being refunded and no rent accrue or become payable by the lessee to the Lessor, from date of termination of lease period-supra. In Such an event of non- refund of the Security deposit, the amount will accrue interest @ 18% per annum from the date of termination till the date of actual repayment and the total amount including interest shall then be paid by the Lessor to the Lessee.
5.
DURATION:
The Duration of lease shall be for a period of Five (5) Years from date, which may be extended for a further period upon mutual agreement by and between the parties then.
6.
ENHANCEMENT OF RENT:

Rent will be enhanced by 5% after completion of one year period every year from the starting date, over prevailing rent

7.
In the event the lessor is not agreeable for prolongation, the ‘LESSEE’ will have the absolute option of paying 25% higher lease fee and continue the lease agreement for an addition period of 12(twelve) months. In such a case the deposit also will be increased by 25%.
8.
CHARGES OF ELECTRICITY: 
The ‘LESSEE’ has Agreed to pay the electricity for the scheduled premises as per meter reading and tariffs, within the stipulated due date, during the tenure of this agreement.
9.
CHARGES TOWARDS PROPERTY TAXES ETC: 
The Lessor will be solely liable to pay the Corporation /Municipal and/or other property taxes whatsoever due on the scheduled premises.

10.
SUB LETTING: 
The Lessee shall not assign or transfer or sublet the leased portion concerned herein or any part thereof to any extent whatsoever. However, the Lessor shall have no OBJECTION to the Lessee raising any loans on the mortgage of their Stock-in-Trade or their belongings lodged therein during the entire tenancy of this lease agreement, in favor of any bank or Financial Agency concerned therewith. Lessor shall make any additions/deletions in the said premises only with consent of the LESSEE.
11.
RIGHT OF LESSEE: 
The ‘LESSEE’ paying the monthly rents as agree aforesaid from time to time, as also observing and performing the conditions and covenants contained herein, shall peacefully possess and enjoy the entire leased portions fully described in the schedule annexed to this lease agreement, not only during the initial term of the lease agreement but also during the subsequent renewals hereof thereafter.

The ‘LESSEE’ shall not be liable for any repair and maintenance work relating to natural wear and tear not any other inevitable damages by fire, storm or civil commotion or communal rioting or any other acts of God beyond their control or due to circumstances entirely beyond their bounds. However, any damages caused by the Lessee’s staff or workers shall be made good by the ‘LESSEE’.
12.
LEGAL JURISDICTION: 
In case of any dispute between the LESSOR and ‘LESSEE’, the Court of Bangalore shall have JURISDICTION.
13.
ALTERATION: 
The ‘LESSEE’ shall not construct any building in the vacant land available in the schedule premises. However, any temporary alterations or partitions etc., within the premises may be done by the ’LESSEE’ with prior permission of the LESSOR.
14.
SURRENDER OR LEASE:
On termination of the lease, the ’LESSEE’ shall duly handover vacant possession of  the scheduled premises with fixtures mentioned more fully hereinafter, in good condition subject to natural wear and tear and irresistible forces.

15.
POSSESSION: 
The Lessee has this day taken possession of the scheduled premises/ Industrial shed from the LESSOR in good condition as per the Lessee Requirements. It is agreed that the lease be deemed to have come into force from today.

16.
TERMINATION OF LEASE:
This lease agreement is terminable by giving maximum three(3)month’s notice in writing by the ‘LESSEE’ or the LESSOR will then be governed as per terms of clause (3) herein above.




SCHEDULE
Premises bearing No. ……………………………………….measuring about ……………sq. ft including electrical   points, toilets, bounded on:
NORTH BY
:

SOUTH BY
:

EAST BY
:


WEST BY
:


IN  WITNESS  WHEREOF  THE  PARTIESHERETO  HAVE  SET   AND SUBSCRIBED  THEIR  RESPECTIVE  HANDSTHE DAY,MONTH  ANDYEAR  FIRST   ABOVE  WRITTEN  , IN PRESENCE OF
WITNESS:

1









LESSOR

2









LESSEE

