RENT AGREEMENT

THIS RENT AGREEMENT is made and executed on this 19th day of November  2002, at Hubli.

BETWEEN:

Sri ……………………..Age: About …. years, Occupation:Business, Resident of 46/B, Ram Krishna Housing Society, Sirur Park, Vidyanagar, Hubli-31,  hereinafter called as THE OWNER.

AND 

Sri. ……………………………., Age: ………….. years, Occupation: Business, Resident of Hubli,  hereinnafter called as THE SECOND PART.

Whereas, the First Party is the owner of an immovable property bearing CTS No.3549/B,  Ward Extn.  and the First Party has intended to let out the ground floor  Shop No.2 Measuring 280 Sq.ft. and the Second Party has agreed to take the same on monthly rent basis and the rent of the above said house is fixed as Rs.2,500/- per month. 

Whereas, the Second party has already paid an amount of Rs.50,000/- to First Party by Cheque No. 099931, dt. 19-11-2002, drawn on IDBI Bank Hubli, as security deposit amount for the due performance of this agreement.  And the same shall be repayable by First Party to the Second party on termination (on one month notice advance notice) of  this Rent Agreement. 

NOW THIS RENT AGREEMENT WITNESSETH AS FOLLOWS:

1. The First part-owner has agreed to deliver the possession of the above said shop premises  to the Second Part on 1st Day of December.

2. The Second party shall be liable to pay the rent to the First Party towards the use and enjoyment of the above said shop premises as Rs.2,500/- Per month on or before 10th day of every calendar month.

3. The rent agreements commence from 1st day December 2002, and this agreement will remain in force only for a period of 11 months.   

4. The lessee shall be liable to pay the maintenance charges from time to time

5. The first party shall be liable to pay the property taxes to the concerned authority from time to time.

6. The Second party shall be liable to pay electricity and water charges towards the electricity  and water as consumed by the Second party during the term of this rent agreement.
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7. The Second party shall use the said  premises for lawful purpose only.

8. The Second party shall  not sub-let, mortgage, alienate, transfer the office premises to any third person without the consent of the First party. 

9. The Second party shall keep the office premises clean and tidy during the occupancy of the same.

IN WITNESSETH WHEREOF the parties to this rent agreement have joined their

hands on this 19th day of November 2002, at Hubli.

WITNESSES:

1. FIRST PARTY

2. SECOND PARTY.

                                                LIVE AND LICENCE AGREEEMENT

THIS LIVE AND LICENCE AGREEMENT is made and executed on this 1st day of September 2002, at Hubli,

BETWEEN

Smt. ……………. Age: ………, Resident of Belgaum, herein after called as “THELICENCER” which terms and expression shall mean and include their heirs, successors, executore, assigns, adminstrators, etc ., of the party of the FIRST PART.

AND

SRI. ………………….. S/o …………………………., Age: ………. Years, R/o Hosur, Hubli, hereinafter called as THE LICENCEE which terms and expression shall mean and include he himself only of the party of the SECOND PART.

WHERE THE LICENCEER is the owner of an immovable property shop No.3 on the ground floor, of Chalukya Complex, Hosur, Hubli, whereas the LICENCEE has approached the Licence basis and the Licencer has agreed to give the same on live and licence basis to the LICENCEE for a period of 11 months which commences from 1st September 2002 subject to Security to Security deposit of Rs.30,000/- Rental Rs. 2600/-p.m. for shop will 15% increase in every year. Monthly rent shall be paid on 1st day of every calendar month without fail Shop must be occupied for minimum one year. After that, prior intimation to be given as per conditions. Whereas the LICENCER and LICENCEE have mutually agreed and reduced the terms and conditions of this agreement in writing as mentioned hereafter. 

1. The LICENCER has delivered the actual physical possession of the shop as aforesaid to the LICENCEE on 01-9-2002.

2. This live and licence agreement remaining force for a period of 11 months which commences from 01-9-2002 and ends on 31-7-2003

3. The Licence period may be renewed on the lapse of every 11 months by executing fresh agreement to that effect. And the LICENCEE shall be liable to pay enhance rate of licence fee to the LICENCER once in 11 months to an extent of 15% on the previous rate of licence   

      fee towards the above said schedule shop premises.

4. The LICENCEE shall be liable to pay the electricity charges, water charges, as utilized by him during occupancy of the above said schedule shop premises on live and licence basis.

5. The LICENCEE shall use and enjoy the schedule shop premises for the lawful business purpose and keep the shop premises clean and tidy without causing any hindrance or damages to the structure of interior and exterior part of the shor premises during the occupancy of the shop by the LICENCEE on live  and licence basis.

6. The LICENCEE shall permit the LICENCER or his agent at all reasonable time to inspect and to make good any damages or repair to shop premises, during the occupancy by the LICENCEE. 
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7. The LICENCEE shall not sublet or transfer mortgage, or create any charge lien encumbranct or pledge or pledge or Hyphoticate the above said shop premises to any third person withut the consent of the license and writing.

8. The parties to this agreemant shall issue 3 months prior notice to the other side for vacating the above said shop premises. And the LICENCER has every right, to vacate the LICENCEE from the above said shop premises for any country act of the LICENCEE to that effect. 

9. The LICENCEE shall be liable to pay the maintenance charges to the association of Chalukya complex, as per the rules and regulations of the association form time to time.

10. The LICENCEE shall not cause any Hindrance to the other owners or occupiers of the Chalukya Complex, during the occupancy of the above said schedule shop premises or during the existence of this live and licence agreement.

11. The LICENCER shall be liable to pay the property tax to the concerned authority from time to time as per law.

12. On termination or determination of the live and licence agreement the LICENCEE shall hand over piece full vacant possession of the schedule shop premises to the LICENCER without claiming aany compensation or damages thereto.

IN WITNESS WHEREOF the parties to this agreement have joined their hand on this live and licence agreement from the day, month and year mentioned herein before.

HUBLI

DATE:01/09/2002                                                                                   LICENCEE

WITNESSES: 
                         




      LICENCER

1.

2.

