DEED OF GIFT

THIS DEED OF GIFT is made on …day of ….., ……, between ……………………. S/o …………………….. aged about ……….. years R/o ……………………… (hereinafter called “the Donor”) AND ……………………….S/o……………………………, aged … years, R/o …………………………………………………… (hereinafter called “the Donee”)

WHEREAS the doner has an account No. …………………….. maintained at ………………………………………………….

AND WHEREAS on … day of ….., ……, the donor out of his love and affection towards his ……………..the donee has made a gift of Rs. …………… (Rupees ……………………..) only vide cheque No. ………… dated … ……, …… drawn on  ………………………………………….. to ………………………………..the donee, which is accepted by ……………………….

AND WHEREAS  it is mutually agreed that a deed of gift should be executed and declaration to be made to avoid any dispute in future.

NOW THEREFORE THIS DEED WITHNESSETH AS FOLLOWS:

1. That the gift is given in consideration of the natural love and affection of the donor to his …………. the donee, ………………………

2. That the donor has gifted Rs. ………….- to …………….. vide cheque No. ………… dated …… ……, ……… drawn on  ………………………… to …………………………………. the donee.

3. That ……………………….. has accepted the said transfer of funds as gift from the Donor.

4. That the Donor declares that the amount so gifted is irrevocable property of the donee and is without any reservation of any kind of benefit directly or indirectly reserved for the Donor.

5. That donee will be set at liberty to invest the money so gifted to her in any business or any property or in Government security or makes any investment in any investment in any manner it likes. The income which will accrue to the donee out of the said gift by way of interest, profit or otherwise will be donee’s its exclusive income.

6. That this deed is made with a view to declare that this can not be repudiated.

7. That the Donor ………………………… is assessed to Income-tax Department with the Income-tax Officer, Ward ………, under PAN No. ………………..


In witness whereof the Donor and the donee aforesaid have signed this deed.

WITNESS

1 (…………………………..)

DONOR

2 (………………………….. )

DONEE


