










THIS deed of settlement of trust made  on this the ………day of……………2010 A.D. between …………… SON of ………………… residing at ………………………….. hereinafter referred to as the "settlor" (which term or expression shall unless excluded by or repugnant to the subject or context mean and include his heirs, successors, executors, administrators and legal representatives) of the one part; and ----------------------- residing at --------------------, hereinafter collectively referred to as the "TRUSTEES" (which expression shall unless excluded by or repugnant to the context be deemed to mean and include the Trustee or Trustees for the time being of these presents and their successor or successors in office) of the other part;

whereas i, the Settlor being absolutely entitled to a sum of Rs. …….. (Rupees ………….) and being desirous of settling the same for the object and purposes hereinafter mentioned, transferred today and made over the said sum of Rs. ….. (Rupees …………..) (vide her Cheque No……….. dated ………… for Rs…………. drawn on ……….. Bank Ltd., …………………Branch in favour of ………………. and Rs………… in cash) to the said Trustees to be held upon the Trust on terms and conditions, hereinafter declared concerning the same.
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NOW IT IS HEREBY DECLARED AS FOLLOWS :

1. The Trustees hold and shall hold the said property and conversions and/or investments thereof for the time being representing the same together with all additions and accretion thereto and all accumulated income thereof and all other properties that may be acquired out of the same or are subject to the Trust (hereinafter referred to as the "Trust Properties") upon Trust for the objects and purposes hereinafter expressed with the powers and on the terms and conditions following concerning the same.

2. The name of the Trust is ………….. TRUST.

3. The Financial Year of the Trust shall be from 1st April to 31st March every year or such year as may be decided by the Trustees.

4. The Office of the Trust shall be situated -------------------- or such other place as may be decided by the Trustees from time to time.

5. (a)     The Trustees shall hold the Trust Properties until Master ……….. minor son of Shri ……… attains majority and after the said Master …….. attains majority the Trustees shall on appropriate time hand over and transfer the trust properties along with all its accumulated income and accretions etc. to him. The Trust Properties and income accumulated in the Trust shall, in no case, be paid or transferred during minority of the said Master …………...

(b) 		In the event of the said Master ……….. dying before attaining majority, the Trustees shall divide the Trust Properties equally in as many portions as the number of surviving child or children of Shri ……….. and shall form New Trusts for the benefit of each one of the children of Shri …………. then surviving and hand over the portions of the trust properties to each one of the trusts so formed to accumulate the income etc. till these surviving children attain the age of majority and hand over the same to them on their attaining majority. In case there are existing Trust(s) for the benefit of the surviving children of Shri ………… with the same or similar objective then instead or forming New Trusts the portion of Trust Properties may be handed over to such existing Trusts, for the benefit of the each child, if the trustees so decide.
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(c) 	In the absence of any surviving child of Shri ……… in the event of Master ………  dying, the Trustees shall transfer and hand over the trust properties to the wife of Shri ………….. and in the event of Shri ……..'s wife not surviving, the Trustees may hand over the trust properties to a Charitable or religious trust or form a new public charitable or religious Trust, and hand over the trust properties to one or more of them, as the trustees may in their sole discretion decide but in no event the trust properties shall revert back to the Settlor.


6. The general management and control of the Trust for the purpose of managing the trust affairs and properties, which includes any business undertaking vested in Trustees and carrying out the objects of the Trust aforesaid is vested in the trustees and for this purpose without prejudice to all general powers mentioned above, the trustees have got powers to enter into partnership and other contracts, borrow money and furnish security as may be considered necessary by the Trustees.

7. The Powers of the Trustees shall include power;
(a)         To convert, invest the trust properties and the income thereon either in the purchase or mortgage of moveable or immoveable properties or in shares, debentures, stocks or other securities or in deposit with or loan to any company, bank or persons or firms including any firm or firms or company in, which the Trustees or any of them may be directly or indirectly interested on such terms and conditions as the trustees may in their absolute discretion think fit and proper.

(b)        To Sell, alter, vary or transpose or otherwise dispose of or alienate the trust properties or any investment representing the same and to re-invest the same in any manner as the trustees may in their discretion think fit.

(c)        To open account, in the name of the Trust with any Bank or Banks, to operate such account and to give necessary instructions to the Bank.

(d)        To pay all charges, impositions and other outgoings payable in respect of the Trust: Properties or any property comprised in the Trust and also to pay all costs of and incidental to the administration and management of the Trust Properties for the time being. 

(e)         To sell, dispose of or otherwise transfer any moveable or immoveable property comprised in the Trust and to invest the sale proceeds thereof in any investment as the Trustees may think fit and proper.

(f)         To compromise, compound and refer to arbitration all actions, suits, proceedings and disputes touching the trust properties or any of them.
(g)         To accept any gift, donation or contribution in cash or in kind from any one for the objects and purposes of, the Trust on such terms and conditions as the trustees may in their discretion think fit.


(h) 








(h)	To amalgamate part or whole of the Trust Properties with those of any other Trust having same object as this Trust.

(i)	To appoint a Secretary, Clerk or Clerks or other employees to look after and
manage the trust properties and to allot to such Secretary, Clerk or Clerks or
other employees such duties as the trustees may think fit and proper.

8. The Trustees will be at liberty to nominate or appoint constituted attorneys or agents and to delegate all or any of the duties and powers vested on them to such constituted attorneys or agents and from time to time to remove such attorneys or agents and reappoint other or others in his or their place.
9. A Trustee shall not be responsible or answerable for any loss or any set of omission or commission by his constituted attorney or agent or employees or the other Trustees unless occasioned by his willful neglect or default.	
10. The number of the Trustees shall not be less than two or more than five,   
11. In all meetings' of the Trustees two will form a quorum provided, however, that if the number of the Trustees falls below two, then for the purpose of appointing a Trustee, one will be a quorum.
12. In case of any difference between the Trustees, the opinion of the majority shall prevail.
13. A trustee shall retire and cease to act as a trustee on happening of any of the following eventualities:

(i) He seeks retirement by giving one month’s notice in writing to the other trustee or trustees.

(ii) He dies.

(iii) He becomes incapable or unfit to act as a Trustee.


14 The Trustees shall be entitled to appoint or co-opt any other Person(s), as Trustees in addition to the existing trustees and/or to fill any vacancy subject to the condition that the total number of Trustees including the new Trustee to be appointed shall not exceed the maximum number provided in Clause 10.
Upon the appointment of a new Trustee that Trust Properties shall vest in the new Trustees jointly with the continuing or surviving Trustees with the power and subject to the Trust hereby created.

IN WITNESS WHEREOF the Settlor and the Trustees have hereunto set and subscribed their respective hands on the day, month and year hereinabove written.

SIGNED AND DELIVERED at
Kolkata in the presence of:

1.
                                                                                  ---------------------------------------
                                                                                                 SETTLOR

	
2.


                                                                               -----------------------------------------
                                                                                                TRUSTEE
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