PARTNERSHIP DEED

M/S OJAS CREATION, LUDHIANA

This deed of Partnership is made on this 9th October, 2009 at Ludhiana, between:

1.  Sh. Pardeep Kumar Dixit, S/o Late Sh. Anirudh Dixit, about 40 years  of age, a  resident  of House No. 622, Sector 39, Urban Estate, Chandigarh Road., Ludhiana, here in after called the party of  1st part.

2.  Sh. Parmeshwar Kumar Dixit, S/o Late Sh. Anirudh Dixit, about 38 years  of age, a  resident  of House No. 622, Sector 39, Urban Estate, Chandigarh Road., Ludhiana, here in after called the party of 2nd  part.

              That the said partners have agreed to start the manufacturing and trading of Ready made Garments under the name of “M/s Ojas Creation” at 2606/1-A second floor, Baba Gajja Jain Colony, Moti Nagar, Ludhiana. 

             In order to avoid any misunderstanding between the parties, the terms & conditions of partnership Deed are being reduced into writing.

       NOW THIS DEED OF PARTNERSHIP WITNESSES AS UNDER :

1. That the partnership here under constituted is commenced and shall be deemed to have commenced w.e.f. 08-10-09 and the name and Style of the firm shall be “M/s Ojas Creation”.(here in after referred to as the Firm) for manufacturing and trading of Ready made Garments or to carry on such other business or businesses as partners mutually agreed upon.

2. That the partnership is ‘AT WILL’.

3. That the business of the partnership firm shall be carried on at Ludhiana , in the state of Punjab or such other place or place as the partners may decide from time to time.

4. That the Capital required for the purposes of the business shall be contributed by the partners in such amounts or proportion as may be mutually agreed upon by them. 

5. That the parties of 1st part and 2nd part (Sh. Pardeep Kumar Dixit and Sh. Parmeshwar Kumar Dixt ) are working partners & each of them shall be allowed salary @ Rs. 60,000/- p.a. 

6. That the partners shall be allowed interest on capital contributed @ 12% p.a. or any such rate as may be prescribed under section 40 (b) of the Income Tax Act, 1961 or any other applicable provi​sion as may be in force for the Income Tax assessment of the partnership firms. However in the case of loss or lower Income the rate of interest may be lower than 12% or Nil, as the partners may decide from time to time. Such interest shall be calculated and credited to the account of each partner at the close of accounting year.
7. That after allowing remuneration’s & interest on capital as per clauses Nos. 5 & 6 of this deed, Profit & Losses of the firm shall be shared by the partners in the following ratio :- 

A. Sh. Pardeep Kumar Dixit       
60% Share

B. Sh. Parmeshwar Kumar Dixit  
40% Share
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8. That proper books of Accounts shall be maintained according principles of accountancy & it shall be closed on 31st March every year.

9. That the bank account/ accounts shall be opened with the some commercial Bank /Banks &  shall  be operated  upon  by  any partner or by any other person authorised by them in this behalf.

10. That the partners are authorised to raise loans from any person, firm or bank in the name of and on behalf of the firm and the same should be utilized for the smooth carrying of the business of the firm.

11. That in case of  any  dispute or difference  which  may arise between the partners it shall  be  referred  to  the Arbitration.

12. That the partners may alter or amend any of the provisions of this partnership deed by their mutual consent.

13. That all other matters for which no provision is made in this partnership deed shall be governed by the Indian Partnership Act, 1932.

 
In witness whereof, the partners hereto have here under set  their  respective  hands  on the  day,  month and year  mentioned above. 

WITNESSES :
                                                                                    SIGNATURES:

1. _________________________


Party of 1st part : _____________________

    _________________________



 








Party of 2nd part : _____________________

2  _________________________                                                           :

  __________________________


