prises questions which require descriptive type answers.
you receive the question paper relating to both the parts.
yth, bring it to the notice of the invigilator. : |
LY to MCQs in Part I are to be marked on the OMR answer sh.eet as given on the
~ cover page of descriptive answer book only. Answers o questions in Part II are to be
written in the descriptive answer book. Answers to MCQs, if written inside the
descriptive answer book, will not be evaluated.
6. OMR answer sheet given on the cover page of descriptive answer book will be in
English only for all candidates, including for Hindi medium candidates.
7. The bar coded sticker provided in the attendance register, is to be affixed only
_ on the descriptive answer book.
8. You will be allowed to leave the examination hall only after the conclusion of the
. ~ exam. If you have completed the paper before time, remain in your seat till the
- conclusion of the exwww.CAclubindia.com
9. Duration of the examination is 3 hours. You will be required to submit (a) Part I of
~ the question paper containing MCQs, and (b) the answer book in respect of
R descriptive answer book with OMR cover page to the invigilator before leaving the
~ exam hall, after the conclusion of the exam.
10. The invigilator will give you acknowledgement on Page 2 of the admit card, upon
v receipt of the above-mentioned items.
" 11. Candidate found copying or receiving or giving any help or defying instructions of
the invigilators will be expelled from the examination and will also be liable for

~ further punitive action.

If you have\tnot

PART-1I 70 Marks

. Question paper comprises 5 questions, Answer Question No. 1 which is compulsory
- andany 3 out of the remaining 4 questions. | | J
9 Working note should form part of the answer. |

Answers to the questions are to be given only in English except in the case of .
‘ ‘teé Whé have opted for Hindi Medium. If a candidate has not opted for Hindi




(Crores)

10.00

" ed, Subscribed and Paid-up Share Capital
' 50,00,000 Equity Shares of % 10 Each 5.00
[ ‘Share-Premiu“n?ww'CACIUblndla'cﬂm 1.00
General Reserve 3.52

Profit & Loss Account 1.58

30%) éy’yfcgt_gguity shares to a class of

S—— e as ot

T he: company decided to issue

ner in growth. Lock-in period for sweat equity will be five years.»
; D e

is purpose, a resolution in General meeting of Cdmpany. was




¢

any followed consistent growth over the years.

Declaration of dividend in immediately preceding three

-

ey v/

. financial years were 15%, 20%, and 25%. <

P« 1 ﬁnfbrtunately, due to obsolescence of a special part of machinery,

~ company incurred losses in current financial year.

o i

o3 ;-.‘ ‘r@?@ thougww_ tl‘l} Aﬁlﬂﬁ m?&ﬂc?arﬁe company declared

. "I(}'.? : o et 1 S .
. m dividend of 10% on the equity shares.

: - The Board of Directors of the company approved the financial result
for the FY 2021-22 in its meeting held on 5™ August, 2022, and

recommended a final dividend of @15% in this board meeting.

The general meeting of the shareholders was convened on

31°* August, 2022. The shareholders of the company demanded that

1

7 - since interim dividend @10% was declared by the company, so the :
1’ final dividend should not be less than 20%. It was also submitted that
Al
' :‘»llp







h@n the same day and the proxy form in favour of Mr. N was deposited
. 1 ' 14-04-2022. All the proxies viz., Y, M and N were present before
1 the meeting.

'Tﬂeewdmg to themons &%‘1 u(plrgpca:!mes (Rctrg013 who would

b the persons allowed to represent as proxies for members X and W
Y P

i
B

respectively ?

(i) A fraud was reported to SFIO by Statutory Auditors of PQ Litd. 3
i in the current financial year 2021-22. A Competent Authority
observed, during the investigation found that there is a need to
re-open the accounts of PQ Ltd. for the financial year 2015-16
:f ; and therefore, they filed an application before the National

Company Law Tribunal (NCLT) to issue the order against PQ




Com any The Company offered them 2 fee of Rs.10

es for this éssignment for betterment of company.

quences if they accept this assignment ?
www.CAclubindia.com

hia Steels is a famous manufacturer of steel products. Proprietor

ashia Steels, Mr. S.K Jain appointed Mr. Satish as his agent.

raders to whom firm sells its products. Satish has earned

1 of X 1,15,000 for his work. He recovers money from

n behalf of Akashia steels. During a particular month he

4,00,000 but deposited in the firm’s account only

ucting his commission ?




(\.' ;

e aggregate value of the pai
'. Services, was < 200 crore divided into 20 crore equity shares of 10/-

bt
b

B
R :

Z!j 0
favou 9

‘unde ; tq‘ provisions of the Negotiéblé Instrum
the said acts of Mr. X constitute an offence ?

d-up share capital of ABC Security

each at the end of the Financial Year 2021-22 having its registered
office at Mumbai. This company had been registered with an authorized
share capital of ¥ 300 crore divided into 30 crore equity shares of ¥ 10/-
each. The extract of Balance Sheet of the company as on 31t March,

2022 showed the fol_lowing figures :
www.CAclubindia.dcom % L&
e

3 Particulars Amount (in cror
| Authorized share capital 300
;_aid -up share capital 200 —
 Free reserves created out of profits 200
Securities Premium account 80
Credit balance of Profit & Loss account 50
Reserves created out of revaluation of assets 25
Miscellaneous expenditure not written off 10

Turnover of the company during the Financial Year 2021-22 was

?‘ 800 crore and the net profit calculated in accordance with section
198 of the Companies Act, 2013 with other adjustments as per CSR

s was < 4 crore only.







endorsement by C, who is the payee
N————
g P works in a bank. He steals a blank cheque of A and forges A’

| mgnature.
When can the Preamble be used as an aid to interpretation of a statute ? 3
- s ST

¥ - www.CAclubindia.com |
H Ltd. is the holding company of S Pvt. Ltd. As per the last profit and 5
loss account for the year ending 31% March, 2022 of S Pvt. Ltd., its
turnover was ? 1.80 crores; and paid up share capital was I 80 lakhs.
: | The Board of Directors wants to avail the status of a small company.

k- The company secretary of the company advised the directors that the
k. : company cannot be categorlzed as a small company. In the light of the

st

above facts and 1 1n accordance with the provisions of the Companies

S

H Act, 2013, you are required to examine whether the contention of




——

MBL Pharmaceutlcal L1m1ted is committed to provide quality 5

g5 5 med1cmes at M%@ﬁbcl&lg Irllt;!)l@hc% entless pursuit of

R

t excellence in its operat1ons product quality, documentation and
J—
serv1ces The comp?ny is now focusing on oncology therapeutics &

other genencs with a vision to be a Global Leader in Oncology. The

_' .untrue. Mr. Diwakar purchaged the shares of 1 MBL

arn aceutlcal lelted 1 on the basis of the 'expert RErLs report published

_____ medy against the
‘ te also the circumstances where an expert 1s not hable
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&

| cribed and paid-up Share Capital (20,00,000
- shares of 10 each, fully paid-up) ¥ 2,00,00,000 ;

- (i) Free Reserves % 50,00,000
. ; e

~ (iv) Securities premium account % 25,00,000

e - (v) Capital Redemption Reserve ¥ 25,00,000

e [-.'-  The Board wants WMGEHMQQ@MM shares under
| ‘ the provisions of_t’h_e__Companies Act, 2013. Also explain, whether the

company may proceed for a bonus issue.
it e

A
4 - (b) City Bakers Limited obtained a term loan of ¥ 1,00,00,000 from DNB

i

ok ~ Bank Ltd. The loan was granted by the bank by creating a charge on
LR - — — Kbl

-

Pl - one of its office buildings and the charge was duly registered within

- éays from the date of creation of charge. Will such registration of

equity

5




' be prosecuted and punished for the same ofie€

once” Explain in the light of provisions of Section 26

eners CIBUSCS ACt, 1897.
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