                             STUDY STRATEGY-GROUP 1
Paper 1: FR :
Standards:
· More preference for standards you haven’t read in IPCC.
· At last do IPCC standards (they will ask these in either accounts or auditing)
Chapters:
· Consolidated Financial Statement and Amalgamation are definite questions for 16 marks each. (One question will be easy and the other one hard).
You can’t do last minute revision of all sums one day before exam, so now let me introduce something called “R&D” method (I am the mind behind this!!!).’R’ means Revise and ‘D’ means Do. When you do all the problems for the second time and have idea about all sums, mark sums which you feel should be seen before exams but need not be done as ‘R’ and mark most important as ‘D’.
(Mark at least 2 problems as D because if you don’t practice any question before exam and go to hall ,when you start writing a solution you have that feeling of knowing the answer and still can’t put it down)
· Valuation of goodwill and shares can come around for 8 to 12 marks.
· Small chapters like Value added statement, Economic value added(EVA), Human resource reporting etc. are easy and direct questions .Do practice them well.(May 2014 attempt had EVA coming for 8 marks each in both FR and SFM papers)
(Accounts paper is not tough..Exam fear makes us feel that it is tough……don’t give in. Be confident. It is just a paper with few numbers and words, it didn’t fall from heaven and don’t let it scare you.)

Paper 2: SFM:
· Derivatives, Foreign Exchange, Portfolio Theory and Security Analysis are the biggest chapters expected around 35 marks.
· Easiest chapters are Dividend decisions, Mutual funds and Mergers coming for 30 marks.
· Capital Budgeting and Leasing come for 12 marks.(these are the chapters that u have touch in IPCC)
· Theory comes from Indian Capital Market, Money Market operations, Financial services, FDI,FII etc.
· Doing Practice Manual is suggested.


Paper 3: Auditing


Let’s divide this subject into groups, as shown above:
1. Others:
Yes, first start reading Audit of CIS, Insurance companies, co-operative societies, NBFC, PSU, Peer review, Internal audit, Investigation& Due Diligence, Audit under fiscal laws, SOX and Corporate Governance. Direct questions come from these chapters. Special mention “Audit under the Income-tax Act”. Form 3CB/CD will be either asked in auditing or tax. Total Expected weightage around 40 marks.
2. Standards:
Read one standard a day. There are 44 of them. Do questions from practice manual.
3. Professional Ethics:
Remember all clauses and numbers. You should write down the same language. Practice a lot of questions (if you don’t, many questions are tricky and you will end up writing a wrong clause).A sure shot 16 marks question.
4. Company Audit and Audit Reports:
Mostly contains topics read in IPCC. Revise and recollect them. Now, focus on Audit report. Learn and practice that language. Remember the format. If a question comes asking you to write an audit report, you are in for a treat.


5. Special audits and Bank audit:
These can come for 10 to 12 marks together. Mostly repeated and direct questions.
Practice Manual is a must.

Paper 4: Law:


Read Allied laws in 1,2,3 groups as shown above
1-comes for 17 marks
2-comes for 8 marks
3-comes for 13 marks
Company Law:
· Try to remember all sections and section numbers from Directors and Meetings.
· Chapters gaining importance in previous attempts, Prevention of Oppression and mismanagement & Winding up and Dissolution. Do read them.
· Now do secretarial practice(drafting of resolutions,minutes,notices and reports)
· Read remaining all other chapters.
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