First of all, sorry to very one because I know the last file on tips for cost accounting was dis-appointing.
But here I am again 
To share with you this for same in more clarity 
Hope that helps you
I have bought with costing, FM tips also [Copied from last file so that you get convenience regarding my old tips]

So let's start my views.
Everyone may have told you how to study with times tables and all but still I guess that's not sufficient because of the fear of subject.
First set in mind that it is easy to understand and solve :)
Whenever you sit to study costing and fm or any tough subject say to yourself that it is easy for me, it is interesting, i am able, i can do it and if lakhs have nailed it then YOU can too.......
So now hope you feeling good after saying this. As you repeat this frequently you will develope a habit and habits cannot be changed. And you won't love to change this positive habit....Right???


FINANCIAL MANANGEMENT :

FM is the subject which though is 70% practical but students feel difficult to score marks. That's because you don't study with logic in chapters where it is required and you study with great logics where it is not, i mean in formulaes.

Start from Fm before moving to costing past. That is because 2 times FM studying means 1 time Costing. So when you will study costing you can revise FM for second time. FM is small as compared to costing but a bit roler coaster ride types....
Go as per Institute material. Please don't do PM now.
Do 1st chp of theory and time value of money.
It takes approx 3 hours to complete both. Now it's upto your preference whether you want to do on same day or different.

Then do ratio analysis. It is actually in hindi "RATO ANALYSIS". Do it's formulaes. Requires 3 hours to complete atleast. Practise problems. 

Now go with CFS and FFS. Just know where items come from and goes to if you are not able to apply logics. Logically it's the easiest chp. Very interesting. And scorable sum. If your answers gets right you know on the time.
It takes almost 6 hours to complete this above 2 chps. 

Now go for cost of capital, very easy and conceptual chp. Re-read sums if you feel doubt. Just clear your concepts in this and you can score awesome marks. Give 6 hours atleast but don't leave for some other day. Do continuously.

Now go for capital budgeting, same as cost of capital. Learn the techniques. Do rote learning for this. 
For this two chps you need to practice as in exams this chps sums may make you go round and round by language of questions asked.

Give yourself a break with theory chps for 2 days. Complete theory of Financing and Basic costing also. Learn formulaes of all chaps. Easy way to learn is write down. [6 hours approx]

Now go for working capital. As name suggest, here is the real game. No techniques but real work of mind.
Easy to understand. Interesting to solve. Give this chp atleast 7-8 hours. 

So you complete your FM in approx 40 hours if studied sincerely. That is almost 2 days [you should do in a week but]. Even average student can!!! Time may vary person to person but not more than 50, i guess. 

Solve PM with learning Costing. And when you will solve costing PM revise FM. 





































COST ACCOUNTING :
Now moving over to costing, I will suggest you again that to do first Fm then move on costing. Make it sure it's set in your mind that it is easy. 

Costing means :
-Easy to understand
-Easy to solve in practise
-Easy to answer in exams
-Easy to keep in mind
-Scorable
-Interesting Subject
-Brings out the best in you as you would run to save some cost 
As Saving is the real wisdom.........just a dialogue….

Before starting any of the chapter i will suggest to know what cost a/c means. Read the 1st chapter. Clearly understand the definitions. {Hope you did it in 2 days I mentioned in FM part]
Learn the cost sheet and what is to be deducted from what because that creates problems later. Know the items of costing and finance. This is must always.

Next day move to Materials, Labour, OH-  4 Hours each atleast required to do it completely perfect. In materials you need to get concepts clear regarding normal loss and all and learn formulaes of EOQ and Others levels. It is must as que from this formulaes are asked most probably. Even theory of 4 marks can be asked. So prepare this Chapter properly.
In Labour, formulaes are must. Get clear the concept of time saved, standard time, time allotted, budgeted time as this will be helpful in standard costing chapter also.
In OH chp, you need to understand why we are allocating and apportioning the expenses. Once you get that it will be easy for you solve any type of problem in this chp.

So i guess in 4 days you are done with this main Chapters.

I will suggest to prepare a 100 pages side book where you keep jotting down methods as sometimes there are specific methods in costings. Also write formulaes of each chapters.
AS COSTING = FORMULAES AND FORMULAES = DO COSTING ;)

Now next complete all the small chapters Except std costing, budget and joint products. 
Just 3 hours daily will be sufficient.

Oh really the chapters are small ? What to do with this small chapters :P ? Right?

Start with the smallest and easiest chapter of IPCC ;) i.e Reconciliation of cost and financial accounts….

As I told you before, distinguish between cost and finance items and this chapter is done….
Go to integrated and non-integrated accounts. Seriously, understand why to dr/cr what and you will master this chp. And it definitely comes in alternate attempts……. And is scorable part…..

Go to job and Batch costing. There are not much sums in module also and easy to understand if material and labour and OH and cost sheet is understood properly.
[This 3 chps can be done in one day with 4 hours of study]
In contract, operating, process, all you need to do is understand concept. First understand meaning that is why are you doing this and that can be understood by name itself. Use your own mind after that and try to solve this chps without reading theory…. I bet any one can solve 70% right. The 30% is the little techniques like differentiating variable and fixed in operating, Avg cost in process and Formulaes and distributing profit in contract…..

In marginal costing, understand the way ans should be presented i.e sales- VC = contribution…and learn the formulaes….

[Give 3 hours for each of the above chps and can be done in 4 days]

Now you have completed with much part of costing as you are only left with 3 chps, This can be completed with 3 hours each for 2 chps + 1 chp of std costing daily as per your stamina to understand + Revision of old methods and formulaes and full FM + PM of Costing in a week or as your energy and stamina permits.

In Joint and By products, just understand what are you going to do with material left in your big business firm ;) and you will score outta marks if que comes in paper..
On serious note, this chp sums are not asked much. But still you should do it…..

In Budget, understand the different type of budgets. Understanding the reason of assumptions to be given is must. Understand the format. Please do thoroughly cash and flexible budget. 

Now comes the nightmare, standard costing…no?
Oh I am talking to intelligent person….
Yes, you are intelligent..everyone deserves to be and do you know there are many many neurons in your brain and each neuron has a capacity to store or think like today’s computers…actually more than that…..

Well, coming to the our topic…..
Standard costing is just game of just a concept “BRING STANDARDS TO THE BASE OF ACTUALS”       and        “FORMULAES”
…….You need to do theory first……then one by one take a formulae, understand it why they have formed so and then solve the problem related to it….
In this chp, you need to solve maximum problems…..so that in exam you don’t get confused…..
Do with it with revision of FM + PM of costing…

About PM
Everybody has a thought in mind brought by someone that PM's needs atleast 15 days to be solved.
But my point is why not solve PM in 3 days, full, so-so, by own, for the first time.
Then next time again in 3 days, full with little bit of less mistakes than before.
Then again next time in 3 days with full perfection as now you would know where you make mistake.
This way you will get PM's revision for 3 times.
Time may vary but 5 hours daily means in total 15 hours. Try to sit this much time only so that you will know how much you can solve. You can do it as you have Practised module sums.
[P.S. Don't apply this method of solving PM for FM but yes for Accounts and Tax it can be applied]
So now you can be prepared for costing perfectly and can solve with confidence in exams :)

V. IMP. - For theory + practical chps read theory [Theory is provided first so that you have to do that first. Don't jump over to sums] properly because 20-30% of practical doubts gets covered. 
Solve sums after reading theory without seeing solution, using your logic. If it's wrong then wow...you got a chance to know where you lack now only rather than after exams and results.
Give stress on writing and presentation from now on. Use pages now rather than time in exam after. Presentation attracts examiners as it adds CHI as per Chinese theory. 

How to write papers : Give ans to the point, don't try to confuse, in good presentation, good writing, with assumptions, final answer highlighted, formulaes mentioned clearly, no shortcut words, theory in points, solve 100% and all is done.

Now where the problem lies. It is in your mind. Some students says that they forgive or they don't remember what they have done. So guys, when you say it's hard, you say so it is!!! You think it's hard so you get hard......Bushhh....

Well it's no ones fault. I mean why we will underestimate ourselves nah?? You got this way of thinking because our degree is famous in the world of TOUGHNESS...... But is it??? It is just result percentage are low..... So don't let this thought peep in your learning life...... Study not just for results or degree but to teach..... you should be able to answer not others but yourself when your mind asks you "Last year profit was 1 Lakh and this year's 2 lakhs so is it good or bad [Ratio analysis]. Is that option beneficial or not?...etc etc etc......."

You need to change the way you think about subjects.  Keep saying as you go on studying that I can do this. I remember all. I am able. And so it will be.

Ab subject ko hard bologe toh subject toh nachaega hi nah......... usko bura nahi lagega kya? Akhir hume CA ki degree lene me madad kar raha hain. Uski bhi kuch respect honi chahiye :P
So guys go on.....

The time management according to this schedule will help you to prepare other subjects also.


Keep Going :) With Positive Mind :)



Please do provide feedback :)

Thank You,
Ankita Chawla







Many times I hear students saying that they are totally prepared but one day before exam they are confused regarding revising all the chapters in systematic manner and so they are not prepared till paper time. The main problem is of one day before exam only. Many students are well prepared before exams, actually everyone is well prepared and are open minded before exams, can solve almost any problems but as exams arrived their mind stops. It may be due to mis-management of time or health or some other issues. Soon i will be uploading a file where i would be telling how to deal with day before exam Specially for IPCC students but tips can be followed by Final students also.




