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Answer Question No. | which ucmryll"r : o eofrect ANSWET

, indicate [ = | xfi=0
» four altemative answers given qﬁnneuhﬂfﬁm lished with the

ot ﬂﬁ,ﬂ C orD) i and is not estantl
il MMMIMIEHWMMEMH‘MEFM
mmnrmngm is referred 1o as

. ' (A) Money Measurement concept
' (B) Going Concer concept

‘.r. (C) Full Disclosure concept

L (D) Dual Aspect concept . for rriore than nlina

i . {ii'] The outflow of funds to acquire an asset that will benefit the business '
5 ~ peniod is referred (o as
{A) Miscellaneous Expenditure
(B) Revenue Expendilure
v ~ (C) Capital Expenditure
PRLORE | (D) Deferred Revenue Expenditure

el () Which of the following item(s) is (are) shown 1nl,klnmmc and Elptndrlu-- 4
S [k Only items of Capital nature -
(B) Only items of Revenue nature, which are received duning the p:nud B accons
(C) ﬂnl;r iiems of Revenue nature pertaining 1o the period of Accounts
(D) Both the items of Capital and Revenue nature

(i) As per nsurance Regulatory and Development Authority Regulations, an Insusai ¢ sany 15 required
1o prepare

(A) Balance Sheet

(B) Revenue Account

(C) Profit and Loss Account

(D) All of the above

:, (¥) Ground Rent or Surface rent means

r:." (A) Minimum Rﬂj'lllj' F‘I}'I.HE

~ (B) Maximum Royalty Payable

; 1‘ [C} Fixed rent payable in addition 1o minimum reng
ﬁ .. '.' Rent recovered at the end of lease term

business of service provider T _w'.:.
in wmy course of business __:-r_.;‘—h_i:;""
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(2)
[-PS(FAC)
Syllabuis 2008 o i
following statements are TRUE (T) O FAL 2 - e
ife of a depreciable asset is the period pver -Wthh the asse
hich is generally greater than the physical lifes o
rm in the Roy orkings can be recouped in the y&¢

han minimum rent.
d with the situ

(b) State'ivhelher the chc[ed to b
(i) The useful |
enterprise, W

(i) Asper agreed te
royalty is more {

(iii) Gain Ratio is generally concerne

(iv) Every banking ¢

Fund.

(v) Branch Stock Account is always prep
s using appropriate W
ledger accounts (either from jou
for an enterprise. (added, balanced)

against profit. (charge,

n the actual

alty agreement, short W

Partner.

ation of admission of a
g5 of its profit 0 Re

quired to wransfer at least 25

serve

ompany incorporated in [ndia is re

ared at cost price.
(c) Fill in the blanks in the following sentence ord from the alternatives indicated: [x5=5
to various mal or from subsidiary

(i) After the wransactions are posted
while preparing Tnal Balance

books), they are
f the characteristics of Depreciation is that it is a

(1) One o
appropriation)
ntaining accounts, when there is default in making payments in appropnate

(i) Inahire purchase system of mai
of the goods. (ownership, possession)

time, the owner takes back the
(iv) In Branch Accounting system, the Branch prepares the periodic returns based on which: the acc :
, records are maintained at the office. (Head, Branch) ccounting

(\f’) here 1s no nced (0 transfer (0] GCHCI’B' reserve if
[ rve if the pl’OpOSCd divi d
/1de oY sy e
“0 5555 s end does not exceed

(d) Match the following in Column [ with the appropriate item in Column II:
Col : |x5=5
. olumn [ Coliroa
(('l) Undervaluation of Asset VG Y
ii) AS-24 Account
(i) Average Clause AB) Segment Reporting
(iv) AS-17 AC) Intangible Asset

(D) Discontinuing Operation
(E) Secret Reserve
(F) No matching statement found

e) In the followi
Ing

Sid D.cascs‘ one out of four answers given is ;
Ings in support of your answer ( .1 Corect I

(v) AS-26

(

o the correc
= | nark) mectanswer (= | mark) g
- illl gi\,c

(1) Salary debited to Income and Ex
(L+1)x2=4

in the beginnin
g of the e
500 Bkl s e b |
; pectively. The am outstanding salar
ount y at the end of the
year

(A) % 48,000 of Salary (0 be shown i

. own In Recei vere 3
(B) 40,500 ipts and Paymens 1 CCOUHlﬁ'(?OU and
(C) T 54,000 will be:
(D) Z 46,500
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s ted‘o;l Ist August, 2012 to take over a business from Ist April 2012. The.r accountf
%:om:gh 2013 as usual and the trading and profit and loss account gave the following result:

(4 4
1,40,000 By Sales 12,00,000
9,10,000 ,» Closing Stock 1,50,000
3,00,000

13,50,000

13,50,000

18,000 By Gross Profit b/d 3.00.000
20,000

51,000
48,000
12,000

- 15,000

3,000
8,500
6,000
4,500
1,14,000

3,00,000 : .
¢ sles for November and December e ne ang g 3.00.000
uar and Apnl are only hﬂlf!heavq“mn“e f

%

4

<L instead of 7 L2
qual,es Moas 2a3s o
e Joumal engieg




(4)

e

il 4 280,000 fio
(i) Jaipur Branch L i

{c) From the
following stuatioas.

(i} There 15 only one Whole: Time Durectr,
() There art (w0 Whole-Time Directon.,

Deprecianon provided in the Books
Depreciation allowable under Schedule XIV

4. () Jaggy, Makkhu and Tikku are pan

~ord the
pffice 10 recor
of Head

z =

valoed ¥4 800 on 26th March

. ed 1o calculate Managenal
g Limited, you are requir
thm;pmu:'l.ﬂmnmﬂﬂ

(i) Theee are two Whole-Tume Darectors aad one part ime

Net Profit before Tax and Managenal remuneration, but after Depreciation

| and Nominal Accounts:

L -J

astomer of Delhi Baranch
:

ter by Head Office |
k. e 4 1o Delln Branch in the

for Delh Branch

Director and Manager
4
15. 70,410
§ B DU
3, L0 DUAD

(d) X and Y’ share profits i the ratio of 3:2. Z joins them with !/4th share. Find out the sacnficing ratio

shanng Profit and Loss in the ratioof 3 - 2 ¢ | The Balance Sheet of the
R quuilnhhrr:h.l]lhuumh.,:! 3

Linbdjses Amount ( T) e ,.-'I.:.fn -"l.ﬂ.t':.I-LII'_l; fi
Sundry Creditoes T ; - R s LA .
Bilt:IFI:mk 210000  Cash in Hand 19,400
General Reserve _}‘;ﬁ Bill Receivable 28,600
Investment Fluctuation Reseny AN Sundry Debtors 2,60,000
? I8
g:;kulLT;:i '-".Eﬂﬁ E{:Tt.:lmm 1; :gﬁ
Jaggu Joint Life Polic ;
y 85,000
%ﬁ““ ﬂm \surrender value = Rs. 400,000
i -l.il]_?q‘,}:} Plant & Machinery 200,000
A Gl Land & Building 4.50.000
CCI Online Coaching I_] 11 m Call: 1800-3000-0505 | 088803-20003
www.CAclubindia.com/coaching --..._________

13.,63.000

R e s e

2013, was received by Head Office ©

Remuneration in the
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Syllabus 2008

(5) s

Capital @ |

d Interest O 15 of

of ¥ 30,000 an rchase on the basi

Tikku Died on 315t May, 2013, He was entitjeq (o an annual 53187 atrate of 2 Fiml-:dpgmpﬂﬂim:lclif on the

per annum. According to Partnership deed. Goadwill is (0 b 2013 is (0 be calcula 2
average of 5 year's profit or loss. Profy for April and May. - l;i’ﬁ co©

average peofit of last 2 years. 01213
The Profit and loss for last S years were- ) 7 35,000 and Year

10-11 (Loss
Year 200809 2 1,02,000; Year 2009-19 7 | 38,000, Year 20

¥145000 ; the Firm and the stock, Plant & Machinery
The full amount of Joint Life Policy of ¥ 4.00,000 “’*'TFIM Mr:vﬂucd at 125% of Book value
were revalued at 90% of their Book valye. Land & Building was 8

Tikku's execulors.
You are required 1o prepare an account showing amount P"“Hc o

below:
ended 31.12.2012 is given
(b) The Income & Expenditure Account of Jayashree SH;MEHFHW the year

<)
g

Amount ( T)
Expenditure Amount { T) -
. 52,000
To Salanes 20500 By Subscription 7 500
« Newspaper 1,500 " S‘k?'tH:wmpﬂ 12 000
«« Audit Fees 2,500 " Admmn Fees I;ﬂim
.. Genenal Expenses 22,000 - Donation '_‘
«« Pnnuing & Stationery 7.500 .. Misc. Income 200
-+ Travelling Expenses 2000
.« Rent 3,500
-+ Depreciation on Fumniture 2,500
« Surplus 20,000
82,000 82,000
The following 15 the Balance Sheey of the Club as on 31 121
Lrabilines Amount | T) Alsers Amoun ( 7
Outstanding salary 2000 Fumityre
Subscription feceived in advance 2,500 Spons equi 13,000
Accumulated Fyng 45,500 P : 20,000
- e Hﬁuhcnpum 5,000
H L ]
o 5 10.000
Prepure Receip; & p. o 50,000
: PU & Payment ’
ddjustmens: : SR ok YEAI ehdeq ]I-”.Eﬂi? taking intg ac kit
(1) Subscription received advance T | sqq “Ount the following
) Salary due for 2 1,500 by po
pad for
1) 60% of the admssig o b i:m
(¥} Subse
(41 Forthe year ending 3141 pgrey, 2013 sccnes - ;
INCOMme wys P 1% Lakh o ﬂ.l'll.‘lzu.m
NIE-MU. lflm cable tay n“'llﬂgd,ﬂ' .%‘“Mhiml Muteg 5 {'ESLI
b raie s J0g; Meny of Xh. However, iy’
oreva e liabilty of gy CO- L.y o
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;% . (6)

‘.i.f:f-; ﬁmﬂﬂ .
-ﬁmﬂ‘ 2 £ qet profit for the two year P'ﬂ}”gd ;'fg
it ow (i) the valuation Balance Sheet, (i) the 24242=
s required 10

‘t Tie ?‘ﬂ“ I dm ha[ :.:-,-I.r Lid. 5'3"115- 1o rcﬂﬂh‘ﬂ <10 |-:Tkh

year 2012-13 it was realised (¥ .5 granted by the Government.

ey e) gﬂf‘“"ﬂ“‘h‘mﬂ” ﬁiﬁm: in 2012-13 due to price I
£ You are required to advise the Company
2 ﬂmmﬁhﬂﬂﬂ
4
6 are the limitations of Ratio Analysis
(b) The following details are given by the Bhalu Limited for a year:

Inventory ¥ 5,20.000

Working Capital T 6,76,000

Cash sales ¥ 2,50,000

Inventory Tumnover 5 times

Debeors Tumover 6 times

Curment rano 2:3; |

Gross Profit ratio 20% of sales

You are required to calculate the - § _ G
Asets, () Quick (lquid) mu-mntﬁfﬂﬁmss Profit, (ii) Total sales. (iii) Sundry Debtars, (jy) furrt*,n_l
J

() On 112010 Dola Lid :
| purchased a Taxi from Sayan Lid,, on hire purchase system. A Down paymen of

15,000 and 3 i

equal instal P

Sum are 1o be made, The ,,T”:llzﬁx' With interes: @ 55 per annum on the outstanding balance of capital

@10% under reducing balance method stalment payment was 2 15.750. Depreciation has to be proy |p..J d
{ =

Allhcndnf]rdymdu lans was sold for ?
Prepare Tay; Account and Vendog Accouny

evisi
' or the year

- amount in the Accounts fi )
regarding the treatment of the 7

35,000 in cash.
0 the books of Dola Ltd

T. () Ms Chang _
n deparmena PR v | 6
From A g S1ocks out of jpge; Band C. At the end of the year 3|, March, 20
: B tzitmmm: ¥ 18,009 ntal transfers loading their on cog i3 F_j '3 goods weps
S ::: and C ¥ 900g and 7 ll:sp'ﬂ:.li'wcly al a profit of 25% o coq ollows
Depantmensyy "ﬂifij.ﬂ:um 'y '“E;:I}- r[apmﬁlr{'}lf Hj:- %o EDS.I.
A Manager TRER
of e being clminygeq, s © |0% commigg, SRR 0% 00 tngcer i,
realised profi are: el profyg A 00 net profit subject to un Ealised 5
A7 1.57 500 ] ey l:‘]'l:a.:gj_ng_ Manager's commies: Profit on dens
4 e 1o VB =R age MMission by, before T—"lmtmal
A 10 Caleylae b, . 0000, adjusime
tal profiys amount gf o nt
(b after - Unire;|
) ﬂf;'mﬂtfﬂh“ng . Charging Manag fﬂmn::,d Profits, correct amount of M
b“’hﬂﬁ Cﬂiumnu%w& the “Niage o dNager’s OMmjsg
g:’.’"”‘"ﬂ s Completion & py Account (g o
el date 3 4 Hract) ag Wwoy|
z':lmﬂ 95 Ollows 350 Lagp, d ap At
Ober % 2 10013
ikl 48T
limaied Cp,, 0o kh
Ompleie T 400 Lakh
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(7) [-PS(FAC)
Syllabus 2008

et 205 Cllowing st g Green India Lid.

Liabilities
: Amount (%) Assets Amount (T) 30 QK

Equity Share Capita] (fyl1y paid-y
shares of T 10 each) ; P Machinery 3,000
Secunities premium 400 I8 Furniture 312
General Reserve [nvestments 148
Profit and Loss Account 1.200
Sundry Creditors '5 20

|' 4

B at Bank 740
5920 iy
x “-JE 5,920

L w 10ns
L | -
- : lhnmuun (@ny three). 5
<) e ECEIpLs and p
) S AYments Accouny gng Income ang F I%3=|5
Eﬂ Provi o :'lfLu]un4 and HEJ“HI !andltun: I'J‘f':'l]urr[
Aa | 810N regarding 100 Accoun
[ 9 & disposal of Non Bankin ‘.
5 Assely g
of Per Secyj v
'im"“ﬂfhng, N7 of the BJJ’ILH]: HL*JL:LH "
(4]}
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