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Thc machine was pnrchased ar I 52,?8,000. Sal* Td was cndged ar 4% on
dE iovoice. a 18,590 tnnsponadon chdgs werc incused to bnng de
nacnine ro rbe factory. An Anhitect wrs ensased ar a ft€ oI I tO,O0r) lo
supe.vis m{hi.ery iosrallation ar thc fa ory p!€nises. Atso, payn€nr under
the inloice was du€ in 3 nontbs, Howevcr, tn€ Compey @de rhe paymenr

in 2"d montL TIE company olelarcs o, Bank Overdrai @ I I %,

Ascui.in rhe amount ar wlicn the assel shoul d be capitlli red u.rler As I 0.

(b) Namada Lld. purchased an existing bortlins unit fro'n Kaveri Lrd. Krv(i s
Ltd. followen str.ight line nethod of chtrgirg deprciarion on machiDery of
the sold loilwh€!€as Nmada Ltd. folo*ed wrnten dowh vatue nerhod in
ns other unns. The di@los of Nmada Ltd. wanl lo continue b chsse
dcpreciation frr rhe acqoir€d Dnir in Straisnt Linc Method which n nor

-isEnr wlm rhe wDv n€thod lolloved in other units. DGctrs $e
co emion of rhe dir€cton wiln rerercnce to rhe Accounting Sland&d 6.

Fu$e( duing rhe y€a. Ndnada Ld. sr np a mw ptet on coasral land. In
v'e* or thc @rosile clinate, the Company felt rhal its macbine life is
reducing faster. C;r the Cospant ch&ge a higls r{e of deprcciadon ?

(c) A Lld. dtered into a &.tracr wi$ B Lld. io despaich soods valuing

i 25.000 svery month for 4 nonths upoo rcceipr of entie paymenl. B Lld.
accordinely made the paynent of I 100,000 &d A Lid. sldled despatchins
rhe goods. In lhid nonlh, due to a narurat calamiry, B Ltd. rcqn.st d A Lrd.

nol to desparch goods until turrhd notice though A Ld. is nolding the

rcnaining eoods worth i 50100 rady for despatch. A Ltd. accounted

t 50,000 as sd6 and tmsf€!@d h€ baldce to Adtu* R€ceived agaiffr
Sal€s. Coment upon the r.eatnent of baldce amount wirh refe€nc€ to rhe
prornions of Accounring Shnddrd o.

(d) A Ltd, is dalgan.tjry with B Lld. Iey re mdecided on the nerhod oi

a@olning to be fouowed. You e requn€d io advi@ rhe ndagedent of
B Ltd, on th€ nettod of accowting $at cm h€ adopted udd AS 14.
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Ranjeel wee patuers shtring

March. 2013 Queresbi Ernld

,.n

3t-

Furn i tu ic ,  F  \ luLe  & f  i r r i r iEs

2,!0,00

8.50.000

6,20,000

3J0,000

2.25,000

1,13,000

10,00,000

4,6s,000

2,30,100

1,32.200

r,06,700

nd & Buil,linE beappr(iJEd by 20"1.

Pltur & Ma.hin€ry be depreciared by l0%.

Provnion for Bad Debts be made equal to 4% of Trade Debt's.

u]1'lo*stana;c 
-r"s till dnounting to { l5oo be recorded in the books or

\ f Co.dwill of $e nd be v4lued ar { :].0O,OOO and Quercshi s capitat account

7,be 
dedned wilh hh shm olgoodwitl sithour raisiry soodwill account.

g,f nnu or u. *ount au" to Quercshi be imnediarely paiA b him by seans oi a

chcque dd the bald@ be treatd as a loa. bearins int€rcst @ l2% Fer

21,78,00021,78,000

YGK P,l .o,
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Alier Quqeshi's rcrirenenr, pathal dd Rdjeet adnit€d Swany as r .ew pdljer
eith eff€ct fton t,'Airit, 2013. partai, Ra.j€er bd Ssey asrceo ro shde prcfts
r tne rato of 2 : 1 : I resFedively. Swdy brought patenrs varued ar . 20,000 and
{ 3,80,000 io cash inctuding paynent for hh sbae olgoodsill as valued by rhe old
ft'n. The enrire anount ol I 4,oO,O0O was crcdited io SwMy,s capjtal Account,
Adjusl'rent werc ftade tu the apilal acounr for Swdny,s shm of g@dwil.

(r) Pas joumal entdes for aI rhe above rtusactions wi&our ey nffiation, and
(b) Prepe€ rhe capitat account of at fie parllq.

L Assrs a.d Liabitili€s of Mr.

31-3-2012
?

31.3.2013
I

2,50000

1,10,000

13,200

?5,000

?0,000

80.000

50,000

1,00,000

r,00,000

60,000

11,200

60,000

90,000

50,000

Mr. A' decided to provide depreciation on buitdins by 2.5% od tueitue by
l0S lor Lhe osiod cnded on Jt l-,:0t r. \d. .A.. phh4ed e_ertery ior
124,000 for his daughter in Deenber 2012_ He sold his cd on Jir,3_2013
4 r  : t .  in , rnr  o t  {40n00. iEhned.n lne bu ines.
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a.\ YCK M'rks

(i) PEpde staterent of affais as on 3l -3-2012 & 31'3 2013.

(ii) Calcnlare the prcfit reeilcd by'A' during the yed ended ll 3-2013.

Sury! Iid has prcvided yon the lo owing pdiculds. Prepre Cash FloN

fron Op.rati.g Aclivities by Indirecl Merhod in accordance vilh AS 3 :

Profit & Loss Accout of Snrya Ltil.

for rh€ yea. €od€il 31" Nlarch, 2013

I I
86,?00

35,000

1,25_000

72,000

87,000

8.08,900

11,01,600

10,000

3

1.00000

TOTAL 11,14,600 AOTAL 12,14,600

Additioral in&motion :

3r-3-,/ll2 l1-l-2011

1,20,000

7,500

23,735

1,18,r75

15,325

tl,715

1,60,000

75.000

8?,525

1,25,000

t2.415

29,325

35,340

YGK P.T.O.

CCI Online Coaching 
www.CAclubindia.com/coaching 

 
Call us : 1800-3000-0505 | 088803-20003



(ol

YGI(
Highend Chb appointed a new a.colntant for matnhinnrg b@ks of
prepr€d rollowing Receiprs and payoenr A./c for the yer ended as on
2013.

21,000

45,000

t.26,000

ss,000

36,000

9,18,000

16,000

9,000

r6,000

onSt-03 2012

9,36,000

16,000

27,400

68,000

18,00.000 t5,5?,000

R{eipti atrd Poynenrs Account

9,54,000

18,000

28J6,000 2E,76,000

YC(
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Additi0nll infomalion :

Hish€Dd Club had balmces

sto.k ofStoils narcrial

Subsdifltun deiv€d in dva.ce

ousrmdnE Prinring & Sladonery Exp.

Otrl*xn{hrs Elecbicu Ch{ses

50l? Enlranc€ Fees is to b€ captalized.

01"04m12

I

3,60.000

t,3l.2L\l

1 ,500

0t-04-2013

t

36.000

{54.ooo
l18.ooo

2.500

3,200

Do you rgree widl above ReceipK and layne s Accou ? lf not. pepde conecr

Receipls and Paymc.ls Accoont dd Incone md ExpendiiuE Account for the yetr

enllc{l ll Mrch.20l3 usdB.larceSheel as onthar dde.

On 3t"' Marcfi, 2013 Bose and Sen Lld. pmlides to

balarces afif prepri.g ns Profir dnd Lots Ac.olm lor

2011:

. C.edit Balaftrs :
Eqtrny shares capnal fully pdd shGs oi a 10 each

lnr liom Silte Findnce Corporation
SecuEd by hypo$aaliotr of Pla & Machinery
lRepayable witbio one yer I 2.00,000)
L.ais i Unsecured (Long lem)
Sund.y CEditos for goods & expenses
(Payable wnhin 6 no hs)

P.ovision for Dividend Disribulion Tax

you the iolloPins ledser

the yer ended Il Mdch,

70.00.000

t 5..19.100
t0.50,000

8,47,000
1'1,00,000

t.00,000
3.25,500
4,20.000

?1,400

l6

YGK

1t3,63,000

t.T.o.
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pldr ad Ma.hinery

FuEir@ & Fnture

Siocks : Finishe<t goods

Raw Material3

Sund.y Debtos

adlanccs : shon lem

- c4lliajed-

Mr.ft!

I

7,000

r4,00,000

20,50,000

36,75,000

3,50.000

14,00,000

3,50,000

r400,000

2,98,900

2;t0.000

17.29,m0

93,100

4,00,000

l

rp.',63,o0o

Tb€ foliowirg addirional infmatio, is atso prcvjde{t:

(i) 4,m,000 fuly paid equty shaE! seF allone.! ss coedration fo, t.nd &

12a,00,000

Cost ofpter & Mehindy t 49,00,000

cct of Fhite & Frn@. I 4.37,500

(in) Sundry Debto6 fd I 3,SO,0OO @ du. fd tuF the 6 nolos.

YG(
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(lv) The anou! oT Baloces with Bmk inctudes I I8,OOO wnh ! bdk which is

not a scbedul€d Bank dd ihe dcposns of t 5la&hs m for a paiod of

(!) Unsaured lod inciudes I 2,00,000 trcn a Bdk m{j { 1,00,000 fton relaled

You @ nor requftd lo give prcvious year fisures, you ee equu€d to peprc IJE
Balance Sh€el of th€ Conpmy d on 315' Mrch. 2013 as requned under Revned
Schedule VI oltlE Conpa.ies Acr, 1956.

onalisa & Co. tus plasijc gmds shop. Folloping debils @ availobte fton ,6
qudeay sales llx retum fned.

2009

I

?010

t

20ll

I

nt2
(

Fron 1" Jeuary to 3 t$ Mrch

Fron I " Aprit to 30u Juoe

Fron I " Jnty lo 30d September

Fron l" Ocrober to 31", Decembel

80,000

28,000

s3,000

59,000

70,000

36,000

r 0,000

47,000

2

2,05,950

r,93,000

2,31,000

(,so,ooo

\L,oz,ooo

21.000G
fi.rs,mo

1,48,000

6,20,0007,tJ,000 8J9Bs0

sales fiom 16-09-201 I to 30-09 2Ot 1

Sales fron 16-09 20121030 O9-20r2

Sales iron 16-12 20ll lo31 12-201l

sars fron 16'12-2012b31-12 2012

\ 14.000

Nil

do,ooo

20,000

YCK P.r.o.
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A loss of proiit policy pas tlken for a 1.00,000. FiE occDned on l5ri septehber,

2012. I.dennity peri;; ed foL 3 mo.rhs. Ner Proni sas { I.2O,I]OO and standing

chdecs (all insured) adounrcd ro 143,9901or yetr ending 2011.

Dclernine the Insudnce Claim ?

?. A.sw€r ey four out of the following: :1:

(a) O. 0l 05 2012. Mr. Mislra purchased 300 equir)' shaEs of i l0 each in I

Fillco Ltd. @ I 50 each hom a broko who chdged 5%. rle incuftd 20 p.isa

p€r a 100 $ cost of shaEs t.aNfcr stamps. On 31']02012, bonus wds

declarcd i. dre tio I :4. The slrnres were qnotcd at I 110 and a 60 per rhare

hetorc rDd alierlhe recor.l drleof bo0us shrre\ fespcctively. Otr 30 L | 2012.

Mr. MntD sold lhe bonns shdes to d bn,ker who charsed 5n. You are

'@urr.o o pmnrr In\eir rnr Aqour. .r .f. book. of \4r. v .hd ; 1p

year endiq 3l. l2-2012 and closine value of Inreslnent shall be madc at co$

or n&ket value whichcver is loler,

qI Pas_sjouhd ennies for 'he folloNing lrosacrions: I

" 
\ f) 

convdsnm ot 2 l.kn tully paid equity shdcs ol t 10 each int. {.ck .f

{ I,00,000 and bdancehas 12% tully convenible Debenrdre.

consolidation of 40 lalb fully paid equity shdes ol { 2.50 e&b inro 10

lrrrh lullJ, pridequirJ \hdcnf 0each,

Sub division ol l0 hkn fully p.id ll% prefeence shms of I 50 each

into 50 lakn tully paid I I % preference shres ol I l0 cactr.

Conversion of l2% prefeEnce shms of t 5,00.000 nao I,1% tefeence

shdes { 3,00,000 dd Eoainjng balance as 12S, Non-cunuiative

YGK
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R.sfirtr hrs I ctrne &counr qith pdhenhip fim. rL hns dcbrt bdance
. ?r. xr'+ ,tr' nt u/ 20t2. He hd, ti@er deposikd $e ro os,ns amounF

M

He witn&eq Lhe foUoqogmou6:

a 01 mt2

18-08,2012

29-O',1-2012

09 0t-20t2

1,38,000

22,4)0

97,000

11,000

Show Roshm s A/c in lhe ledger of tne tum. tnteres! h
rogaulebil balee ard 8% oh credir baldce. yiu d€
cuEnt acmunt s on 30d seFenb€!, 2012.

(d) Th€ foUowing Fes@rions look ptace beN@n Ttick sd Tbin. They desir€ ro
settle their a@ounr on av€ra8E dDe dare.

(o
15tr July, 2013 18,000

16,500

orare Average De Dare dd tiE murr to be paid or mived by Thic!.

Erylain rhe r.asos due to which r\e neual accourring s;sM yas r€pled
by the conpuledzed ac@urri.g sysl€n in nodem riN.

Ptrrchs6 by Thick frcn thitr

9li lulx 2013 1,240

12.ma

YGK
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