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	Graham & Dodd Model
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	M x   (D + E/3)
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	M=Multiplier
	

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Linter's Model
	 
	 
	 
	 
	 
	 
	 

	 
	D1
	:
	D0 + [(EPS x Target payout) - D0] x AF

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	where,
	AF= Adjustment Factor
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