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- (A) Seizures were made from Mr. Sunder pursuant to a search conducted in his

(B)

©

premises. He filed an application for settlement by claiming to have received

- the amount by way of loans from several persons. The Settlement Commission

accepted his statement and made an order. The CBI, however, conducted
enquiry at the instance of the Revenue regarding the claimed amount of loans
and opined that the alleged lenders had no means or financial capacity to
advance such huge loans to Mr. Sunder and were mere name lenders only. The
Commissioner filed an application under section 245D(6) praying for the order
to be declared void and for withdrawal of benefit granted. Mr. Sunder,
however, contended that the order Of the Settlement Commission was final and
any fresh analysis would amount to sitting in judgement over an earlier
decision, for which the Settlement Commission was not empowered. Discuss

the correctness of Mr. Sunder’s contention.

Mayur gifted amount of ¥ 5,00,000 to the wife of his brother which was used -

by her for the purchase of a house and simultaneously on the same day brother
of Mayur gifted shares owned by him in a foreign company worth 5,00,000 to
the minor son of Mayur. What will be the impact of such transfers in the hands

of both the transferors and the transferees ?

State whether the following assessees have to file return of income and if so,

the due date for the assessment year 2011-12 :

(i) A public charitable trust registered under the Act, running an educational
institution with aggregate annual receipt of ¥ 65,00,000 and total income
of T 3,20,000. Is the accounts of the trust liable for audit under section
44AB of the Act ?

}@) A registered trade union having income from let out property of

% 1,00,000.

(iii) A public trust hoépital having an aggregate annual receipt of ¥ 200 lakhs
and availing exemption under section 10(23C) (via) with total income of
7 1,10,000.
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