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. Answers to questions are to be given only in English except in the case of candidates
~ who have opted for Hindi medium. If a candidate who has not opted for Hindi
medium, answers in Hindi, his answers in Hindi will not be valued.

Marks

PART—I1 ‘ -
Answer all the questions.

‘1. (a) Z rent out his house situated at Mumbai to W for a rent of Rs. 1&,009 .perl D
A month. A sum of Rs. 5 lac, the house tax pgyable by Z to the umc;pa
Corporation being in arrears, his house is advertised for §ale by the corporanlcoelg.
W pays the corporation, the sum due from Z to avoid leg'ald(:o?l;etlﬁethetl.‘
Referring to the provisions of the Indian Contract Act, 1872 deciae

- ‘ W is entitled to get the reimbursement of the said amount from Z. :
. < whether the following statements are correct or incorrect : 2x1=

;f State with reason
minimum bonus by an

¢ (1) Employees can relinguish their right to receive
agreement with employer.

. - cinal is materially
- (i) Ratification of agency is valid even if knowledge of the principal is ™
defective. o
o the following and give reasoas <as

+ Rs. 5 lac and promises not

dia. Is the .

) Pick out the correct answer fro

(1) X sells the goodwill of his retail store to Y fg o
to carry on the same business forever and anyw

agreement :
1. valid

B0 void
3. voidable
4. illegal.




3. ratification

necessity.

0 (ii1) P, obtains a cheque drawn b
e Y M by way of gi
» gift. Here P

1S a':
1. holder in due course

2. holder for value

.37 holder

4. None of the above.

UMC Limited has only 7 shareholders havin

g fully paid-up shares. On 30th D
April, 2009, all the shares of X (a shareholder of the compapy) are sold to ¥

(another sharehol y) 1n an auction by the order of the court.

Z, (a shareholder of the company) was in USA for a business trip from January 1 
and thus he was not aware of the developments. The company continues to Hi
carry on its business thereafter. In December, 2009, the company borrowed a
‘ sum of Rs. 5 lac from the Unique Bank. Later, the company was wound up 1
and the Assets of the company were not sufficient for the payment of 1its |
Liabilities. The Bank filed a suit against Y and Z for recovery of the said loan
from them. Decide the Liabilities of Y and Z under the provisions of Companies |

Act, 1956. Would your answer be the same, ‘f the said loan was taken in the ‘sé
month of March, 2009 ? '

I T——— S

: " t - D=2
State with reasons whether the following statements are correct or incorrec

J}R’ Issue of debentures with voting rights 1n not perm1551ble.

.ﬁﬂ’i A private company 1s required to hold the statutory meeting.

‘ | WWF




L —

I 4 L L
P | R RELL = '
oo T e R L 4 ¥ £ o o
- | e P et

{ LA ‘_- € .-II-|_.'-:' * 5 .
i I"ql.fq._ -tr!'lm"r . . { A e e - i A
i | = " o e r M ¥y ] -
A * AL AR R T - -
» e sl by T B , - o L ) . - ) \ e I
N Rl £ ; - e A \ e P Rl
) : E _ . : f g Xuisd s T A y _
E B i [ ! i LY il - o
1 - 3} y J 1 3 ] Lk . E
, y l e . ---_. ¥ t-‘ e -‘_ﬂ e TR e 3 & ) -.-—-" ) ) AR B o l ol & = F g
s ; F ”L' y: = i o L] 1' ‘ 11-""-:! 5 : ‘: n|| . "'::". -"'|:- --li -.I:'-"-' f ._l"'".l'" ‘3. rI pfl"'l- -.'1'-'-
# . ] e & i ol A . b ’ i T % » 3
T, . T & bl E (Rl I T i e e, ! .Fl[' ol ] '
Sl AT L Sl e L i 1 R0 T Cop el O LN ' o
- & ..'i".r
iki.-#h-nl {‘ E
T s ¥y
b it -

. 1- Fips. ]
Pty e R U e i
- . = gy . B
# B L - T = L} - - 1 i
k. J S L i * ] 3 L IT ___.lr A
g™ o | i g
o L b o . : 4 . p h 2 s
" ™ I.-I ‘F "‘t' = " . ; . T _-r f I * j‘ .‘..., 11:'!#-".&":.‘. I‘l_‘
i L ; iy W ol [=) g Bt R 4 L E ol iy T ] gt
i AR Pah 4 X A A a8 F Aoy "-'fil-'.l-.&" - i N FF iwndy ot o) S
i ! --: - - p . o ‘!. ' of T T - ‘-\.:ll"'_ ’ -_-.‘p.;_‘ ALY %* #' ' ‘l"'. ‘I_I-.;'r'-'r' i il .rl ¥ ¥ :P
' st kM . gl T B DY o TN L S "-‘.?-r- ‘lr-;"'"!.q--‘i*' viark
e AR A e T R b e

|

e

|. i .

_:l -

R A e

" LS i L
'L-n--l",—- ke .. B ir

-:..-I..-

I -iﬁv __” *ﬁ; I

t i 1#‘ '..-‘}-F. J i3 i r . o ; 3
i'l‘*' & T b e ot # s
j. ™ ) - * .'h - ‘Ilr “ - - -
AN R i o .
g E i g v ¥ LT
# i H

ng an glve reaﬁﬂﬂ br:i‘*ri‘:#*ﬁ;?*iﬂ #::g | ? %}-‘ e 5wl 'f"'.i"_'.. e
: . : ! | N #I{;. | : r :.}5 :,3 i:l;i”.; Jiﬁ'rﬁ h -'-_ ._ -I :_4"" . :" 1 i :]*-ri—r.l:r.;::":;l Y.

(1) ‘Contr‘acts entered into by a company after its incorporation and be‘f N
is entitled to commence business are called : | SR e

AR S = X

. ™
1]
R
L]
L
=A
£
i

P
i | sl S,
y L

LS
'
=

. - =1 Ml
| II.‘J“:‘.I.,' X

J/ provisional contracts

2. pre-incorporation contracts

8 both 1 and 2
4 None of the above.

s (i1) The underwriting commission on shares must not exceed :
1. 2.0 percent of the issued price of shares
o 2.5 percent of the issued price of shares

3~ 5.0 percent of the issued price of shares

4 5.5 percent of the issued price of shares

(iii) Which one of the following required ordinary resolution ?

1 to change the name of the company

K for the purpose of geW

ange and gave it to K .
- d to discount 1t Eetgrrlg_g_l_ the

to J. K having falled 10 = |
’ h the intention of.c_ancelhngqlt_ and threw

#_
e two pleces together,

J accepted a bill of exch

_____.-,.,.,,_—-l--—-u-"'

.nd handing over the proceeds

bill to J. J tore the bill in two pieces wit ol
*___________...-—“""'_' pr— ) .

the pieces In the street. K picked up the p1eces _@Pd,_P_a._S}Q_ : ,,,..:*--——-ﬂf T ey rather
1 man that the bill se€ o have_been folded for saté =72 — |

’ ner emed t _
in such % S g _. L nd it ultimately reached L,
e than cancelled. K put it 1nto circulation and 11 under the provj_,s__mn&ﬂﬂihe
“h‘” in good faialf and for value. 1s J liable to P&y the bill MO LS. oy
Negotiable 72 struments he, 157 p.T.O. e

_._.——-"""_‘-—_‘ -
WWF
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' o". moblle sets is 30 percent of the gross 1ncome of the Corporetloﬁ The eﬁlplcjrees

| g 60" of the Corporatmn went to strike fommether the demand E L §
: ‘* of the employees is tenable under the provisions of the Payment of Bonus e
f’ Act, 1965. Would your answer be different if the income from sale of mobile sets . '
ftf'."q‘ e - is only 10 percent of the gross income of the Corporation. |
{ ' 5. R, a 97 years old district judge was appointed by the Central Government as 5
m{( Presiding Officer of the Employee’s Provident Funds Appellate Tribunal for g '
period of five years. After three years, he (R) resigns from his office and ceases to
" work with immediate effect without handing over the charge to his successor, who
& was not appointed by the Government till that date. Examine the validity of R’s

action to cease work under the provisions of the Employee’s Provident Funds and

Miscellaneous Provisions Act, 1952.

S 1s employed in Golden ice-cream factory, a seasonal establishment. The factory 3

was 1n operation for four months only during the financial year 2009-10. S was not

In continuous service during this period. However, he has worked only for sixty 4
days. Referring to the provisions of the payment of Gratuity Act, 1972 decide

whether S is entitled to gratuity payable under the Act. Would you answer be the

same 1n case S works for 100 days 7

J held 100 partly paid up shares of LKM Limited. The company asked him to pay 9

he final call money on the shares. Due to some unavoidable circumstances he was

unable to pay the amount of call money to the company. At a general meeting of

the shareholders, the chairman disallowed him to caste his vote on the ground

that the articles do not permit a shareholder to vote if he has not paid the calls

on the shares held by him. J contested the decision of the Chairman. Referring to

the provisions of the Companies Act, 1956 decide whether the contention of J 18 .
valid. 5




''''''
.....
......

--------
..............
PR T -ri, NaT et
,,,,,,,,

. :f;’.:- T I ,.. ";-;.-::,;.‘-,'?"'i: ST
TG R e $ R y: h@w’év“er mte'f d B
*tan --;: _;_ient w1th Q to supply 100 laptops of worth Rs 5 1ac for res" le P o ':' S

P sequently the company refused to make nt urpo
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K a member of MNO Limited, appomts L as his proxy to attend the géneral 5
meetlng of the company. Later he (K) also attends the meeting. Both K (the
member) and L (the proxy) voted on a particular resolution in the meeting. K’s
vote was declared invalid by the chairman stating that since he has appointed the
proxy and L’s vote has been considered as valid. K objects to the decision of the
Chairman. Decide, under the provisions of the Companies Act, 1956 whether K’s

i objection shall be taxable. :

- 1P Explain the ‘MCA 21 Program’ introduced by the Government of India to develop D
computerized environment for company law. How does it serve the interest of all
the stakeholders of a company, corporate professionals and the public at large ?

PART—II

Answer all the questions.

1 What is meant by Corporate Governance ? Explain the benefits of Good Corporate 3
Governance. | . 4
| 3
Explain the concept of Green Accounting system.
Explain the various safeguards that should be adopted for overcoming threats D
faced by an accounting and finance professional.
' ' ] (oL AR Sy T v L
State with reasons whether the following <tatements are correct or 1ncorre 21x2=5
- ' ‘ inciples of
(i) Corporate Social Responsibility 18 closely linked with the princip |
substainable development. 4
ice PO ‘ ce.
(ii) A good environmental practice 1Mproves corporate performan e

WWEF




&

.‘,e: f

= 4.
')

";. ?ﬁce at Kolkata As a secretary of the company, draft the mmutes i _
e .__stat'utory meeting of the shareholders of the company. e

of Directors of RSP Limited agrees with X to hire his (X’s) flat at
A on lease for ten years @ Rs. 20,000 per month for marketing office of the

'ﬂ.
lh'

-
i
s

1'-'

ool Eany You are a senior executive of the Board and the board asks you to
“ﬁ pa-re the lease deed for the agreement. Draft a lease deed.
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