COST ACCOUNTING AND FINANCIAL MANAGEMENT


Weightage of theory 38 marks :-

	Costing :- 2 marks * 5 questions = 10 marks
		     3 marks * 3 questions = 9 marks

In financial management the same pattern follows 

So theory part holds 38 marks in total


Basic concepts, Material Cost, Labour Cost, Labour Cost, Overheads. 
It is estimated that 9 to 12 marks theory questions will be asked from dis chapters..

And 7 to 10 marks from remaining chapters

My sincere advice to cover theory part in all chapters to get 15 marks in theory which is a systematic way to approach your success.

You will never find costing paper without the problems from the follwing chapters. Namely, 
Contract Costing, Process Costing, Standard Costing, Marginal Costing, and finally budgets and budgetary control. Sometimes Overheads.

Then finally u will find this chapters left…  

Integrated and non-integrated accounts and reconciliation, methods of costing, ie operating, Joint & By Products, Labour. 

This chapters easily kills 6 days to finish ur preparation…  

And with in 3 to 5 days you must complete costing theory….  

Financial Management.


Important chapter’s

1. Financial Analysis and planning
2. Cost of Capital and Capital Structure Theories.
3. Risk and Leverage
4. Capital Budgeting and investment decisions.
5. Working Capital Management.

Miscelaneous
But Core to Financial Management

Time value of money and source of financing.
Financial Management theory one week or in nine days you have to finish.


Time Table 

	Name of the chapter
	No of days
	Hours per day

	Contract costing
	2
	6 hrs

	Process costing
	3
	“

	Standard costing
	3
	“

	Marginal Costing
	3
	“

	Budgetary control
	3
	6 hrs

	Theory part
	3 – 5 
	4 hrs 

	Left out chapters
	6 
	4 hrs 

	Total =>
	23- 25
	120 /128



U can use remaining 5 – 6 days of this month for revision 
	
	Name of the chapter
	No of days
	Hours per day

	Financial Analysis and planning 
	2
	6 hrs

	Cost of capital and capital structure theories.
	3
	“

	Risk and leverage
	2
	“

	Capital Budgeting 
	2
	“

	Working Capital Management
	3
	6 hrs

	Theory part
	7– 9 
	4 hrs 

	Left out chapters
	4 
	4 hrs 

	Total =>
	23 - 25
	116 /124


			
U can use remaining 5 – 6 days of this month for revision


AS PER THE SCHEDULE :-

1. Hardly in two months you should finish costing and financial management.
2. secondly, simultaneously along with costing  you have to study and complete law ethics and communication.  
3. so in one month u will finish one and half subject namely costing and law.
4. and after this u allocate separately additional one hour to revise what u had studied in the preceding day.
5. while studying F.M compulsorily u must revise the tough and difficult chapters in costing and law which u experienced while studying.  U just maintain separate notes for that tough and difficult chapters and revise it regularly.. but don’t allocate more than one hour.
6. here you should increase your capability to sit and study 10 hours per day. which is very very important.  
7. just because you have to study four subjects per day namely costing and law rapid revision, (only one hour) Financial management 4 – 6 hours and taxation 3 – 5 hours. 
8. after two months without knowing to you, you will be well versed with the Costing and financial management. Law, and taxation almost 60 % u might finished…   
9. then no of day still in your hands will be 36 days. Now u allocate your time according to your capability. Eg:-  5 to 6 hours for accounts. 3 to 4 hours for tax (to cover the remaining 40%) and 2 hours to rapid revision of CAFM and Law.
10. after finishing taxation. Including Service tax and vat You just simply increase ur time towards accounts may be in the last 20 days say 7 hrs compulsory and give focus on remaining subjects say 45minutes or one hour for each subject..   
 
