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i No. of Questions—6] (Total No. of Printed Pages-#

Maximum Marks—100

Allowed—3 Hours
LOT

All questions are compulsory-
e made by the candidates.

 Wherever necessary suitable assumptions may b

Working notes should form part of the answer.

Mar

< and losses in the ratio of A0
000 respectively. They admit =
h profit of the firm. C brings

 of goodwill on the basis of
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(v) mpany acquired a machin, - 4.2006 for Rs. 5,00,000. The company
\‘/;;::M depreciation upto 2008-99 on straight line basis with estimated working
lifs of 10 years and ECrap Value of p, £ ) B 200910, the company
decided to change depreciation Method at 20% on reducing balance method

- Compute the amount of depreciﬂlion to be debited to Profits and Loss A/c for
the year 2009-10.

Marky

(vi) An unquoted long-term investmeny ; carried in the books at cost of Rs. 2 lac.

The published accounts of unlisteq company received in May, 2009 showed

that the company has incurred cagp losses wuith decline market share and the
long-term investment may not fegcp, more than Rs. 20,000. How you will deal

s with it in the financial statement ¢ investing
*ﬂ A 31.3.2009.

'Mn the absence of a partnership deed, what will be your decision in disputes
E‘ - amongst partners regarding the following matters -

company for the year ended

) Profit sharing ratio;

~ (b) Interest rate at which interest is to be allowed to a partner on loan given
to the firm by a partner.

m tool"cfan Insurance policy for Rs. 60 lakhs to insure
inst fire subject to average clause. On 7th March,
roying goods costing Rs. 44 lakhs. Stock in the
80 lakhs. Compute the amount of insurance

2l Jutriatal
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Marks

i b
B b LOT
d the following figures

2 '{‘}/4!& books of account of Ruk Ruk Maan of Mumbgaj show®
‘ 31.3.2009

3 31.3.2008 .
: Rs. i
R Wl v rniture & Fixtures 2,60,000 2,34,000
- Btock 2.45.000 3,20,000
& i 7 9
s m sk 1,25,000 :
;‘,r f“ _;g's 1,35,000 1,90,000
Bills Payable 70,000 80,000
Dutstanding Salaries 19.000 20,000

Rs.

16,20,000
~ 10,58,000
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2’ mm Sheet of Reckless Lid, 5 o) st March, 2008 is as follows

,’ M iR 1 Rs

 Freehold Premises 2,20,000

Machinery 1,77,000

Furnihurb‘& Fittings 90,800

Satork, ¢ 3,87,400

i Sundry Debtors 80,000

_43‘ -Eﬁa Provision for Bad Debts 4,000 76,000

B 2,300
1,656,500

15,000

11,25,000

Shares of Rs. 10 each 6,00,000

21,000
1,365,000
1,26,000

20,000
1,13,000
~ 1,10,000
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balance was

. paid in the form of Care y 8 ) encl
Re. 8 paid o m o areful 14d’s equity shares of Rs. 10 ench,
Sundry De s . A
: indry Debtors realised Rs. 79,600, Acceptances were settled o7 Re. 19,000, Income-
LaAX o8 O s taxation i . o 1
ax authorities fixed the taxation liability at Rs 1,11.600 Creditors were finally

sottled with the cash remainin i
§ E g after meeting liquidation expens® amounting to
Rs. 4,000. eeting liquidatit

You are required to :

i) €alculate the number of equity shares and preference shares to be allotted by
Careful Ltd. in discharge of consideration,

(ii) Prepare the important ledger accounts in the books of Reckless L8> S

(ii) Pass Journal entries in the books of Careful Ltd. with narration.

fa) Easilife Ltd. has a hire-purchase department which fixes hire-purchase price
following additional information

by adding 40% to the cost of the goods. The
~ is provided to you : Qv Lz iaB=g
= -+

e Rs.
- @n st April, 2009 :
oods out on hire-purchase (at hire-purchase price) 2,10,000

14,000

10NS during the year :

price of goods sold
R
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On May 1, 2009, 500 debenturgg ATe purchased cum-interest at Rs
On November 1, 2009 600 debeny,, - H : : A[ ‘, interest &
51y old ex-intere
Naovember 30, 2009, 400 debe Ntupeg g 3 .
On December 31, 2009, 400 debeng, i

Prepare the investment account sho, . val pigas ol g S
at cost, using FIFO method. IR = e s A

vﬂ/‘ the basis of the following ikl Lo
Account for the year ended 31st )y, “i;)fge}xm Income and Expe

i St F ﬁ«‘; i %“'e ¥year ended 31st March, 2010
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Lor Marks

Subscriptions due but not receive
2010 totalled Rs. 14,000 and Rg.
2010 subscriptions amounting
for April, 2010.

d on 815t March, 2009 and 31st March,
12,800 yespectively. On 31st March,
to Rs, 700 had been received in advance

 following particulars relate N e
0B he year ended 31st March,
010 : " ee Ltd. for the

[ Furniture of book value of Rs. 15 500 was disposed off for Rs. 12,000.

@/Machmery costing Rs. 3,10,000 was purchaqed and Rs. 20,000 were spent
on its erection,
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Rs. 100 lakhs on which 1
per AS-12

- Weak L i
td. acquired the fixed assets of
t of the fixed assets as

grant of R
and how ,:\l? lakhs. What will be the cos
vill be disclosed in the financial st

hm -ng thQ current
. : year 2009-10 M/s L 5
relating to its plant and machinersy :& C Ltd. made the fol

atements.

lowing expenditure

:?'A;Z y
o Rs.
~ General repairs '
gepa.lrmg of Electric Motors 4’09’000
S;;..,llji;1 iy R.ell"lacement of parts of Machinery o,
; stantial- improvements to the electrical wiring syst 50,000
stem
10,00,000

~ which will increase efficiency of the plant and hi
e’ machinery
o at amount should be capitalised according to AS-10 ?
- What are th s
e advantages of Pre-packaged accounting software ?

materials in '

er kg. ';}T: ;";'ii:f(;? flf;n ol l.ncludes certain material purchased at

tory at the year end i?al;er;asl is on decline and replacement cost

i . S. perk.It' s JiGCE

O finqshedpwodﬁf?f} at conversion Gogs . ‘dflsR gqg;;l;le tg c‘:‘(.)nvie?t‘the
3 RS e A3 4-';"

g;gdﬁ‘ct or not to make the product, i
125. Also find out the value of invento 'g
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Thanks for downloading

Regards,

Shammi.

