Guidelines and announcements of the institute for May 2010 PE-II exams.
1. The revised Ass which are just announced by ICAI on 24th April 2010 are not applicable for this exam as effective date of them is 1st April, 2011.

2. All SAs will be applicable but SREs, SRSs, SAEs are not applicable. 

3. Don’t spend much time in remembering sections in Law as because institute requires the only general understanding regarding a particular point of a Law and it requires us to be familiar with situations based on which question is asked. If you just give the answer to particular queation without mentioning the section and your answer is right you will get 4 to 4.5 marks in that particular question. I tried and just written only 30% sections of all the questions. But it is strongly recommended that you should not leave the whole section part aside assuming that it it irrelevant.

4. Try to attempt company law first. Further, try to understand the requirement of the question whether more that one Act governs the Question asked.e.g in last exam there was a que. In which I wrote from sale of goods as well as contract act.
5. Try to remember important sections like sec.11 of minor, 77 buy back of shares, 32 partnership, material alteration in Negotiable etc.

6. In accounts try to complete the Last questions i.e theory que. First as it would save your time which will help in solving the other practical que.s

7. In Audit, try to start with Vouching and verification, then special audits and then short notes and then company audit 1-2 and Ass based que. i.e Q.1.

8. While preparation prepare accounts like theory first than go for format chapter like banking, insurance, electricity. Further, go for Cash flow statement and then write other que. s per your convenience.

9. while preparing for law try to complete mug up acts first which are short like bonus. EPF. And first try to complete special contracts then at last if time is available then have a birs’s eye view on general contracts.     
