PENALTIES IMPOSABLE
	SEC.NO.


	PARTICULARS


	PENALTY LEVIBLE



	271(1)(b)


	Failure to comply with notice u/s142(1) or 143(2)


	Rs.10, 000 in addition to tax payable.


	271(1)(c)


	Concealment of income or furnishing inaccurate particulars


	Not less than 100% of tax sought to be evaded but not exceeding 300%, in addition to tax payable.



	271(1)(d)


	Concealment of income or furnishing inaccurate particulars of fringe benefits
	Not less than 100% of tax sought to be evaded but not exceeding 300%, in addition to tax payable.



	271A
	Failure to keep, maintain or retain books of accounts U/s.44AA
	Rs.25000

	271AA
	Failure to keep and maintain information and document u/s.92D
	Equal to 2% value of international transaction.

	271AAA
	Penalty in search cases u/s.132
	10% of the undisclosed income of the specified previous year.

	271B
	Failure to get accounts audited
	½% of total sales or 1 lac which ever is less

	271BA
	Failure to furnish report u/s.92E
	Equal to Rs.1 lac.

	271C
	Failure to deduct tax at source, wholly or partly U/s.192 to 196D
	Equal to the tax not deducted.

	271CA
	Failure to collect tax at source
	Equal to the tax not collected.

	271D
	Failure to comply with the provisions of S.269SS
	Equal to the loan or deposit taken or accepted.

	271E
	Failure to comply with the provisions of S.269T
	Equal to the loan or deposit repaid.

	271F
	Failure to furnish return of income u/s.139(1)
	Rs.5000

	271FA
	Failure to furnish annual information return
	Rs.100 for every day during which the failure continues.

	271FB 
	Failure to furnish return of fringe benefits
	Rs.100 for every day during which the failure continues.

	271G
	Failure to furnish information or document u/s92D
	Equal to 2% value of international transaction.

	272A(1)
	Failure to answer questions, sign statements, etc.
	Rs.10000

	272A(2)
	Failure to furnish returns of statements, allow inspection etc.
	Rs.100 for every day during which the failure continues.

	272AA
	Failure to comply with the provisions of S.133B
	Not exceeding Rs.1000.

	272B
	Failure to obtain or quote PAN No.
	Penalty equal to 10000

	272BB
	Failure to obtain tax deduction and collection account number
	Penalty equal to 10000


OFFENCES AND PROSECUTIONS

	SEC.NO.


	PARTICULARS


	PROSECUTION



	275A

	Contravention of order made under 132(1) or 132(3) (search and seizure)
	Imprisonment up to 2 years and fine

	275B
	Failure to comply with the 132(1)(iib) {when authorized officer asked for facility of for inspection}
	Imprisonment up to 2 years and fine

	276
	Removal, concealment, transfer or delivery of property thwart fox recovery
	Imprisonment up to 2 years and fine

	276A
	Failure to comply with the 178(3)(1)
	6m-2yrs & fine

	276B
	Failure to pay tax to the credit of C.G.
	3m-7yrs & fine

	276BB
	Failure to pay the tax collected at source
	3m-7yrs & fine

	276C
	Willful attempt to evade tax, etc.
	a) Where tax evaded exceeds 1 lac------6m-7yrs & fine.
b) In any other case 3m-3yrs & fine

	276CC
	Failure to furnish return of income u/s.139(1) or in response to notice u/s.142(1)(i) or 148 or 153A
	c) Where tax evaded exceeds 1 lac-------6m-7yrs & fine.

d) In any other case 3m-3yrs & fine

	276D
	Failure to produce accounts and documents or non compliance for special audit
	Imprisonment up to 1 year or with fine Rs.4 to Rs.10 for every day of default or both.

	277
	False statement in verification, etc.
	e) Where tax evaded exceeds 1 lac--------6m-7yrs & fine.

f) In any other case 3m-3yrs & fine

	277A
	Falsification of books
	 3m-3yrs & fine

	278
	Abatement of false return 
	g) Where tax evaded exceeds 1 lac--------6m-7yrs & fine.

h) In any other case 3m-3yrs & fine

	278A 
	Punishment for second and subsequent offences
	6m-7yrs & fine

	280
	Disclosure of particulars by public servants
	Imprisonment extend to 6months and fine. No prosecution shall be instituted with out prior C.G. approval 


