Ten Common mistakes we do solving accounting problems on Examination:

Based on practical experience – compilation and accumulation of knowledge using the Internet– Saiful

“I do not claim that you belong to all mistakes that are accumulated herewith, but by learning these mistakes in advance help you developing better insight, and doing better in the examination hall.”  

1. Confuse among units of measurement: questions may frame using different units of measurements. It is important that you do not confuse between units, and if the same subject matter is quoted using

different unit, you convert them in the same units.
Ask yourself (for 15 seconds): if you are multiplying, dividing, adding and subtracting between same comparable units.
2. Escaping Adjustments or entries from questions: It happens when you are at a middle of resolving a problem, and suddenly discover yourself that an entry that is useful for resolving the question escaped you; or rather mistakenly you have not incorporated the entry/adjustment in your answer. This ejaculates sudden frustration and consumes important time, which in turn adversely affects your overall examination performance. Moreover, overwriting degrades the answer the answer sheet and exhibits a negative impression to the examiner and results in poor grades. 
Overcoming this problem may be achieved through careful examination of question requirement before proceeding. Stop! Make sure that you have clearly understand the requirement, you plotted or planned how to answer, especially you know how to answer the specific question – in fact, you know which ledgers, which schedules, which calculations involve solving the problem. Also while you do ledgers, schedules or calculations make sure you are taking into account all the stuffs (entries, adjustments)
3. Carelessness, Computational and Posting mistake:  you may be sure that you cannot resolve the question with an incorrect entry from the question paper.
Do not hurry! Remember that “Hurrying and drawing to a quick & wrong conclusion is only known factor for failure of prepared students in accounting examination.

4. Drawing to a quick conclusion (that is wrong). Apply solution approach.
5. Failure to consider/identify basic equation/formula, accounting concept, principles, relevant accounting standards underlying the problem while doing the answer.
6. Lack of pre-examination practice, lack of knowledge of material tested, especially recently used pronouncements.
7. Bringing non familiar calculator. Use the calculator you always use.

8. Lack of exam strategy: Not considering the time. Not planning the 3 hour exam times. Answer the question in the order that you’re most confident of. Do not attempt to answer the question you’ve slightest doubt. Set difficult question aside for doing latter after you finished answering your confidence stuffs (the questions you are confident of solving). Take it for guaranty that attempting difficult question first do not impress the examiner but it would rather make you tensed in the early first hours of examination, and if for gods sake, if you can’t resolve the difficult question, you produce frustration at an early stage of  exam which will greatly impair your performance. Don’t let luck to play with you, rather adhere yourself to some planning that will pay to you. The payment is has the only form of it – success. Things are consequences, not lucks as you sometime feel.
9. Mistake: Failure to understand question requirement, misunderstanding supporting text of the problem, inability to relate case study with requirement when attempting to answer: you must incorporate the facts that are indicated in the supporting text/case study part of questing while

answering the requirements.
The strategy is to read the requirement paragraph at first, and then proceed to read case study/detail part of the question. This would help understanding question requirement easily.
10. Failure to proofread and edit.
How to avoid those mistakes

· Take the time to read carefully the exam question requirement. Do not jump into a quick start, only to later find that you did not understand what information the examiners ware asking for. Read slowly and carefully. Take time to recall your knowledge. Respond to the question asked.

· Apply an exam strategy such as allocating your time among all question formats.

· Upon completion of any written communication requirement, proofread and edit your answer. Answer questions quickly but precisely, avoid common mistakes, and increase your chance of passing.
Remind yourself that when you decrease the number of common mistakes, you increase your chances of successfully becoming a CHARTERED ACCOUNTANT.

Sincerely

Saiful
(A learner from mistakes)

