(1) INCOME-TAX (FIRST AMENDMENT) RULES, 2009 - INSERTION OF RULE 40E
NOTIFICATION NO. 1/2009, DATED 5-1-2009
 
1. (i) These rules may be called the Income-tax (First Amendment) Rules, 2009.
(ii) They shall come into force with effect from the 1st day of April, 2009.
2. In the Income-tax Rules, 1962, in Part VIIC, after rule 40D, the following rule shall be inserted, namely:
"Prescribed conditions for the purposes of sub-clause (iii) of clause (B) of sub-section (2) of section 115WB.
Rule 40E. For the purposes of sub-clause (iii) of clause (B) of sub-section (2) of section 115WB, the non-transferable pre-paid electronic meal card (hereinafter called the "card") shall fulfil the following conditions, namely:
(i) The card shall be granted by the employer to its employees under a scheme framed by the employer specifying therein the circumstances under which the meal card can be used by the employee.

(ii) The card under clause (i) shall be issued by the issuing bank.
(iii) An employee shall not be issued more than one card.
(iv) The card shall bear the name of the employer along with the name, photograph and signature of the employee to whom the card is issued.
(v) The card shall be used only by the employee to whom the card is issued.
(vi) The card shall be used by the employee only for the purpose of purchasing ready to eat food or non-alcoholic beverage from a member establishment.
(vii) The aggregate amount of ready to eat food or non-alcoholic beverage purchased during a day by an employee shall not exceed one hundred rupees.
(viii) The details of each transaction of purchases made by the employee against the card shall be maintained by the employer and the member establishment in such manner and for such period as is required under the Act for any other similar transaction.

Explanation.- For the purposes of this rule,

(i) banking company" shall have the same meaning as assigned to in clause (viii) of sub-section (1) of section 36 of the Act;
(ii) "issuing bank" means a banking company -
(a) which issues the card to the employees of an employer in pursuance to an agreement entered into with the employer; and
(b) which has entered into a contract with the member establishment authorizing him to allow purchases against the card, issued by it in accordance with the conditions stipulated in sub-clause (iii) of clause (B) of sub-section (2) of section 115WB and this rule; and
(iii) "member establishment" shall mean a restaurant, hotel, canteen or an outlet which sells ready to eat food or non-alcoholic beverage, but shall not include a restaurant, hotel, canteen or an outlet selling alcoholic beverage."
 
(2) INCOME-TAX (SECOND AMENDMENT) RULES, 2009 - AMENDMENTS IN RULE 5D AND 5E
NOTIFICATION NO. 2/2009, DATED 5-1-2009
 

 (1) These rules may be called the Income-tax (2nd Amendment) Rules, 2009.

(2) They shall come into force with effect from the 1st day of April, 2009.

 In the Income-tax Rules, 1962,

(A) in rule 5D,-

(a) after sub-rule (4) the following sub-rule shall be inserted, namely:

(4A) The scientific research association shall, by the due date of furnishing the return of income under sub-section (1) of section 139, furnish a statement to the Commissioner of Income-tax or Director of Income-tax containing -

(i) a detailed note on the research work undertaken by it during the previous year;

(ii) a summary of research articles published in national or international journals during the year;

(iii) any patent or other similar rights applied for or registered during the year;

(iv) programme of research projects to be undertaken during the forthcoming year and the financial allocation for such programme";

(b) in sub-rule (5), in item (c), after the words "scientific research", the words, brackets, figure and letter "or a statement referred to in sub-rule (4 A)" shall be inserted;

(B) in rule 5E,-

(a) after sub-rule (4), the following sub-rule shall be inserted, namely:

(4A) The university, college or other institution shall, by the due date of furnishing the return of income under sub-section (1) of section 139, furnish a statement to the Commissioner of Income-tax or Director of Income-tax containing -

(i) a detailed note on the research work undertaken by it during the previous year;

(ii) a summary of research articles published in national or international journals during the year;

(iii) any patent or other similar rights applied for or registered during the year;

(iv) programme of research projects to be undertaken during the forthcoming year and the financial allocation for such programme";

(b) in sub-rule (5), in item (c), after the words "used for research", the words, brackets, figure and letter "or a statement referred to in sub-rule (4A)" shall be inserted.

(3) NOTIFICATION NO. 10/2009, DATED 19-1-2009
New commercial vehicle which is acquired on or after the 1st day of January, 2009 but before the 1st day of April, 2009 and is put to use before the 1st day of April, 2009 for the purposes of business or profession shall be liable for a depn @ of 50%

(4) NOTIFICATION NO. 12/2009, DATED 22-1-2009

 
It is hereby notified for general information that the organization World Wide Fund for Nature - India, New Delhi, has been approved by the Central Government for the purpose of clause (ii) of sub-section (1) of section 35 of the Income-tax Act, 1961 (said Act), read with rules 5C and 5E of the Income-tax Rules, 1962 (said Rules), with effect from 1-4-2004 in the category of 'other Institution'.
(5) NOTIFICATION NO. 13/2009, DATED 22-1-2009
 

It is hereby notified for general information that the organization The Institute of Chartered Accountants of India, New Delhi, has been approved by the Central Government for the purpose of clause (iii) of sub-section (1) of section 35 of the Income-tax Act, 1961 (said Act), read with rules 5C and 5E of the Income-tax Rules, 1962 (said Rules) with effect from 1-4-2006 in the category of 'other Institution' partly engaged in research activities subject to the following conditions, namely:

(i) The sums paid to the approved organization shall be utilized for research in social sciences;

(ii) The approved organization shall carry out research in social science or statistical research through its faculty members or its enrolled students.
(6) WEALTH-TAX (FIRST AMENDMENT) RULES, 2009 - SUBSTITUTION OF RULE 8C

NOTIFICATION NO. 15/2009, DATED 30-1-2009
Scale of fees to be charged by a registered valuer.
Rule 8C. (1) Subject to the provisions of sub-rules (2) and (3), the lees to be charged by a registered valuer for valuation of any asset shall not exceed the amount calculated at the following rates, namely :

	(a) On the first Rs.5.00.000 of the asset as valued
	1/2 per cent of the value;

	(b) On the next Rs. 10 lakhs of the asset as valued
	1/5 per cent of the value;

	(c) On the next Rs.40 lakhs of the asset as valued
	1/10 per cent of the value;

	(d) On the balance of the asset as valued
	1/20 per cent of the value.


(2) Where two or more assets are required to be valued by a registered valuer at the instance of an assessee all such assets shall be deemed to constitute, a single asset for the purposes of calculating the fees payable to such, registered valuer.

(3) Where the amount of fees calculated in accordance with sub-rules (1) and (2) is less than Rs.500, the registered valuer may charge Rs.500 as his fees.

(7) AMENDMENT IN ELECTRONIC FURNISHING OF RETURN OF INCOME SCHEME, 2007
NOTIFICATION NO. 70/2009, DATED 22-9-2009
 
Qualifications of an e-Return Intermediary. (1) An e-Return Intermediary shall have the following qualifications, namely:-
(a) it must be a public sector company as defined in clause (36A) of section 2 of the Act or any other company in which public are substantially interested within the meaning of clause (18) of section 2 of the Act and any subsidiary of those companies; or
(b) A company incorporated in India, including a bank, having a net worth of rupees one crore or more; or
(c) a firm of Chartered Accountants or Company Secretaries or Advocates, if it has been allotted a permanent account number; or
(d) a Chartered Accountants or Company Secretaries or Advocates or Tax Return Preparers, if he has been allotted a permanent account number; or
(e) a Drawing or Disbursing Officer (DDO) of a Government Department.

(2) The e-intermediary shall have at least class II digital signature certificate from any of the Certifying authorities authorized to issue such certificates by the Controller of Certifying authorities appointed under Section 17 of the Information Technology Act, 2002 (21 of 2000).
(3) The e-intermediary shall have in place security procedure to the satisfaction of e-Return Administrator to ensure that confidentiality of the assessees information is properly secured.
(4) The e-intermediary shall have necessary archival, retrieval and, security policy for the e-Returns which will be filed through him, as decided by e-Return Administrator from time to time.
(5) The e-intermediary or its Principal Officer must not have been convicted for any professional misconduct, fraud, embezzlement or any criminal offence.
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