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SECTIONWISE AMAJORK CHAMNMGES
Saction Subject EfMfecilwe Dats Chanoes
T 1AL Agriculbure Income Definiion Ci-04a-Z008 Foww amy mcome @Serived Trom sapllngs  or
s=edlings growm In & nurssrny snal b= desmed 1o
e agriculbural Incoms
T (15) Charkahle punpose Ci1-0a-2003 EvaAnceMment of amy ohher object of QeEneEra
public ity =hall not b= a charkable purposs, i
It Inwolves the camying on of any actsity In the
nature of rade, comme ofr DUEINSES, Or any
actvity of rendering any s2rvice In reiaticn o
any trade. commence or BusinsEss. for a8 c=66 or
f=e or any other conskderaton. Imespscive of
the nabure of use or appllcation, or retenmbon, of
e Income Trom swoh achieity
i TE&AA) Income nod Incudsd I ToEal Incame Ci-oa-1990 FRelating o exempilon In case of @n individual,
bBeing a3 SIKRImess
O ZTSA) Income nod Incuded In Toal income Ci-0a-Z008 the Colir BEocad Included I the st of exemplbed
InsHbatons
O (23 Income nod Incudgsg In Total ncome O -DS-2008 Any amount recelssd Oy @n individwual S= a kaan.
eltrer In lump sum or N InstEmsnt, Ina
ransacilon of revwerse morigags shall not be
takesn as Income
25T Wanlly Expendiure on Sclentinc Ressanch C1-04-2003 Deduchon of @an amount egual 1o one and one-

fourih imes of any sum paid o & company o be
used by 1T Tor sclentns reseanch

IS oAENE)

Expendiure on Sclenlfic
oiobechnolegy of dregsphanmas

Ressarch om

=
o

O -03-Z003

Mo deducton shall e allowsd 7 I s Incunraed

amer e 216t day of March, 2005

] Amortlzaton of Preliminary Expenses 01 -0 -30 103 form fhe words “indusifal undermaking™ and
“Indusirial undT, “Indusidal” word shall be del=i=d

26 Other Deduecilons Ci-0E-Z002 The following gald Dy the assessee @re made
alowatie :
- Securiiles ransaction fax
- commodiies ransacion tas

L TETLER Amounts nol Teducikis O i-048-Z003 Consequent bo ameEnameant o section 35

A0A[S] Expensss nol deduciinie Ci-DE-Z002 Whzole of ihe expendiburs In 2xc=ss of B

AL IA) 20000~ made disalkowatole T pald obhersise
tnan Crart or ALs Payse Chegue In Such ca3E5es
ard wunoer such chcumslanocss &= may be
prescribad

4= Cost of the caplial aseet O i--Z003 Explanation WWhnere S0 3EEEESEE  wak ot
requirsd to compuiz his olEl ncoms for e
purposes of this Act

47 Tranzacilens nol regarded as Transier C1-DE-Z002 Convarslon of sp=ciled bonds Imbo sharss or
debentures of &Ny Cormpany
Tramsf=r of 3 caphal assel In a ransacton of
rEverse momngags

4T IA] CosT whh refsrence o cer=sin mooe of | O7-049-Z002 Where share or debeniure of a Ccompany.

SRR

became  ths  pro of the assessss In
conwerslon, s cost shiall be desmso o b2 that
part of the cost of the orginal asss1.

Chapier Wisa Deduclons

O -D3-Z003

The Tolowing are Included
N Focount under the Ssnkor CERlzens Savings




Schame Rules, 2004,
Flve yaar time deposit in an account undsr the
Eosl OfTice Times Ceposit Rules, 12931

EnD Cedwctlon In respect of nealth Inswrancs O1-D-20 05 nEJrance om the healtn of the parent or parents
pmemia. of The assseEses Included
BB Ce=dwction for b O 1-D-Z00% Mo deguction undser this sub-sscbon shal be
aliowed o an underaking engaged In refining of
mireral o, If E oeglns refining on ar arksr ine 16t
daw of SApril, 200,
U  operalng and @ malndaining a  hosplias
Inciuded.
EalMID adicikons O -Da-F0 05 Eusiness af o=l ocabed Im e speciliEd disbrict
hawing @ World Herlisge Sie ncleded
11145 TAN Rale on STGE fnom Squlty shares O 1 - DA -F10 0O Rate Imoressad b0 1 5% moom 1055
115 Ta= on Disribubed Oi-khdends 01-09-3003 =21 off prowided for sUbsidlany Compan'y
115WwWB FBT o1 -DAa-F0 03 Securttles offermed under Shoeck opbon plan or
soneme Inclsded
Any exwpsndibure on or (Eagmens through more-
ransferabcle pre-paid sSlectonlc meal card
Imziluded
Following have b=sn taken aout of employes
denniton
Zrecne facllity for the chillkdren of e employes
SpaonEoring &3 spomsman, belng an smphaoyes
Sports evenis Tor employeces
raimb=nance of any accommodation o the
nature of gusst nouse 13ksen oculk of FBT
115w E Asssssment of Relum of == Oi-04-Z005 Fanmer I which reiwm shall be procsssed
redefinad.
1156 LA Fecovery of fring= oot ax by th= oi-03-2009 FMew secton 115WED Insermad
semploysr Trom the employee
139 e Date Tar ITRs=S o1 -DA-F0 05 DOwe Date Tar THRs by Comp@ny. Tax SAudik
Ccas=s changsad o 30tn day of Sephembsr
145 ASEEsEmen: O1-09-Z005 FEnneEr In o which reiwm shall b8 procssssed
redefned.
r Income Escaping ABESSEMENT O 1 -0 -30 03 Flerwy Prowviso that Asssesing OMcer may 3=S52ss
oOr reasssss such Income, ctner thian tha Incomes
Ireciving mMatiers whici are e subject matter of
any appeal, refersncs or resishon, which IS
changeakbls o iee ang has sescapsd SEEeSEmant
] Sanction for k==us of Mobos C1-10-1998 Jaolrt Commissioner, e Commilssloner or thie
Chiler Commissnmner, 35 the cass may e being
sabsri=ad on  the resscns  recordsd By thie
Asssssing OMMocer aboul Atness of & c3ss Tor thie
Issue of mobcs under secilon 145, nesd ot
Issue swosh notlce mssel
3 Tim= LImii fior asEsEessmeant O i-DE-Z003 Flew EUD SeCiion 41

O1-e-Z007

"L} Mobsithistanding snyshineg contained o thie
foregoing provisions of this secilon, sub-secilcn

(2 of =ectkon 1534 and sub-secHon (T of
sscion 1538, the order of assssEmEnlt or
reasssssmeni, relating o @ny aEsessmeant year
wihilzh slEands rewvived under sulb-sectlon (2 of
sacion 153A. shal b2 made within one wear
from the end of the monih of such revival or
wilthin the pericd speciied Im hls =ection or sub-
sa=chHonm (7] of s=cton 1535, whichewsar I later =

In Exmianaiice Sfer the prowviss, Hhe Solloedng




proviso snall De Inserteds

“Provided Tumhsr that where 3 procesedng
before the Setlemant Commilssion abtabkes under
sechon 245HA, the perfod of Imbation aeallaklie
under this secilon o tThe Assessing OMoer for
making an orosr of SsEEsSEmeEnt. reassseEEment
or re-computation, as the casse may b=, shall,
amer the exciusion of the perncd wenodsr Sub-
s=chon () of seciion Z45H&, e not lEss Than
ons

yean and where such paricd of Dmiatdon 15 l2ss
than cne year, It shall b2 desmed o have b=en
extended o ans year and "or the purposss of
deftarmining fhe pEericd ©f DOmitEbon wunder
sacbions 1449, 1538, 152, 155, 156BE amd 231
and for the purposss of payment of InbErsst
under section 243 or section 244 or, &5 e c3se
may e, section 2444 this proviss shall also
apply accordingly.™.

1534

Assessment | Search and Requisiion

Di-DE-Z003

Few Explanabon:

* 1T amy procesding Inidatesd or Sy onder of
ass=ssment or ressssssment mads under
subseaciion [T) has b=en annulled In apps=al or
any othar legal procesding, then, otwihstanding
anyihing contained in sub-s=cton [7) or s=clan
153, the assesament or reEasssssment relating 1o
any 3ssSEsmMeni year which nas aoabes under
the sscond proviso o sub-sscton (T shai
siand rewlved witn ersct from The dats of receilot
of The order of swsn  ammeimsrt by the
Loy o R =R ] o

Fravided that such revival shall ceass o have
effact T such order of annulment k= 6=t ashss. "

LB =]

Ce=rmand

O -Ca-200s

The Imdmation undsr 12435(1) shall be deemead 1o
be = nofice of demand Tor the purposes of ihis
s=cHon

191

Cimect Payment

O -E-Z003

It amy person. incleding the princdpal officer of &
campany, wha I requirs=d o deduct @any sum In
accordancs with The prowisions of this Act or
referTed o N SUD-seclon | T4) of secbon 1232
belng an employer do=ss not dedwst, or afb=r 5o
deducting ralls bt pay. or doss not pay. the
whzle or any part of e tax &5 required by or
under this Act, and whers the asssess=s Nas also
ralled to pay swon @&Ex dirscily, Inen, such person
snal. AT o pr=judices fo any ather
onsequamses winlch e may Incwr, = desmed

o b= an assessee In gefaul within th= meaning
of sub-sectHon (7] of secton Z01, In respect of
such tax.

123

TS amn Imbersst on s=ecunikes

Di-D4a-Z003

Following I madse exemp? Trom TOS:

Any Int=rest paysole on any sScurty Issusd oy 3

COmpany, whiers such EECuriky =3 In
dematsralised form and B IskEd on &
recognis=d sbhock exchange  In Indla  Im

accordancs wlth  ihe  Securlles Contracts
{Regulation) &Act, 1958 amd the mules made
thersunder

k=

TS on Conbrachars

Di-Da-Z003

Coniracks with any assoclailon of p=rsons or
body of Indlviguals, wheiher incongorabed or ot
covensd movs

195

TS aon olhs=r Sums

Di-Da-Z003

The person refermed o In sub-s=cilon (1) shall
rurnish the Informiation refating to payment of
any sum i swch form ard mannser as may be




prescribad by thie Bosnd.

199

Credi for Tax Dedwobed

O i-DE-2003

e hole MHew SecHon Substiutad:

(1) Any deducilon made in accordancs with the
faregoing provislons of this Chaptier and

paid o the Cenbmal Gowvsrmmmeaent shall e reabed
a6 a paym=nt of tax on behall of the person nom
wihos= Income the deducHon was made, or of
e oamer of the secwriby. or of The deposiior or
of the owmar of propery or of the unit-holder, or
of The sh@grehaldsr, 36 The casse may o=,

{2y Ay Sum referred o N sub-secton (1A o
sacton 192 and pald to the Central Sovesrmment
shal ke frested &E the tax pald on cehall of the
person  Im respect of whose Income  such
pawmEnt of 3% Nas besn made.

(3 The Board may. Tor the purposes of ghving
credit In respect of tax deducted or tax pald In
t=rms of the prosvisions of this Chapter, make
such mules &= may be necsssarny., Incdudng the
rukss Tor the pwposss o ghting credl o @
person other than tThose refesred o In o sub-
sgacton (7) and sub-s=cticn (2} @and asisa the
assssEsment year for which =uch credm: may be
ghsam. =

201

Fallur= o Deduct or Pary

Di-DE-Z002

Flear Sub Ss=ctkam 1
Where any person, including ithe principal officer

(@) whno s required to deduc: amy sum In
sccordancs witn the provislons of this AcT; or

[(b) refarrad o In sub-secHon {74} of section 152,
being @n employer, doss not deduct, or does mot
pay. ar arer so dedwctimg Talls bo pay. the whole
ar @any part of the tax. &5 reguired oy or under
this &ct then, such person, shall,  wibthout
prejudice o any oiner conssSQuUeEnceE

wihich he may Incur. be desmed [ b an
SESSEEES M defs3ult In respect of Such tax
Frovided that mo penalty shal b= charpesd under
saction 221 from such pErsom, uniess the
Assessing Oiflicer 1= sailsNed that such peErson.
wilthout gQooo and swiMclent reasons, has Taled
o deduct and pay such &«

IOSFE0SsC

CErificate of TOSmo=E

D1 -Da-300g

Reguirement of TOS Cemflcats exiendsd 1
S1.403.201D

=4

Oro=r of Appelale tibanal

oi-10-22008

Fleser thilnd prossiso:

“Provided also that F swch appeal s not 5o
disposed of within the perod allowsd unosr the
firs: proviso or the perod or periods extsndsa or
aliowed umnder the second prosviso. which shall
nod, Im any case., exceed [hres hundred and
slxiy-Tree daws, e order of slkay shall =iand
vacated arser the axpiny of such perkod or
perods. even IF the delay In disposing of the
appeal = not altrbutabie 10 1hs assesEssE. "

2EGA

Filng =T appeal or application for referencs
D Incoimie—tax Swimoriy.

=71

O i-DE-2003

Mew Ss=ctor

Penmnalles

Di-E-1953

Flew Sub Se=cthon 15:
“iFhars ary amownt k= adoed or dissiiowesd In
computing Te ioftal Income or loss of  an




SEESEEES N SNy order of assesEsment  or
reasssssment and bhe sald order contalns =
direction far mibdation of penaly proceedngs
umder sub-sectlon (¥ Swsh an  order  of
SEESEEMEnt or reassss=meEnt shall oe desmeo
o constdbube satstaciion of the Assessing OMoer
for ImHlaticn of ithe penalty procesdings under
sub-sactian (71

T SAA Powear of Commilsslomer 1o grant O -0a-F0 09 Flew Sactan
Mty oo =gty

FTEAS Powezr of Commilssloner 1o grand Immeum iy O1-Aa-F003 Fleww Sactan
Ifromn oroesscutdon

FH28 Authsmnidcation of notlces @nd o1 -a-F003 PFleway Socom:

Dfner doclumeErs

(1) Wners this &Act reguires @ nollcs or obher
oowmmant @ bDe Eswusd by anmy  Income-tax
Suthariy, such nodlcs or other docuwmens: shall be
sign=ad In manuscrpt by iat Suthonsy.

{2y Ewsry notlce or othsr documens: bo De Issued,
s=rved or ghesn Tor the purnposss of thils St Ty
any Income-iax authorzy, shall be desmed o be
aumhaenilicatad ®F the nmame amnd ofMoce of &
Income-ta= autharity 5 printed, stEamped or
oihenslse writhen tharson

(I¥y For ohe purposses of Dhis s=cbon =1
designated ncome-lax aubthorty s=hall msan any
Incomeiax authorty authorised oy the Board i
Issue, Eemve of ghwe such notlce or other
document &ter authentcation In the manner a=
pravided In sub-sechon (2.

I
1
b
m
m

kobkce: desmed 1o e walkd Il
Certaln clrcoumsiamoes

Flew Sactan

WELATH TAX SACT

AEEEEEINg TMiceEr mMay ASSSEE OF rEassS=E66 sUCH
mnet weaath, othar than the et wesakh which 1=
the subject matier of any appeal. refersmce or
revision, which 15 chargsaoke o i@ and has
eECcaps=0 gssssEmeant

1T

O1-e-2007

“"Provided Tamnesr =@t wh=re a or-Cecoiing
before the Selllement Commission sbabes under
s=cton Z2HA, the pericd of Imitaton refssrrad 1o
Im this ==cion avallaoh=e 1o the AssaEsing OIThcer
for makimg =in order o SEEEs=m=r or
reassss=simeni, a6 (e cass may be, =snall, a7ber
tne excluesion of the perkod under sulb-se=Cikom (=2
of sectlion Z2HA, e nol EsE han one y»aar; amnd
where swuch paeriod of mitadon = kE=Ess tham one
year, I =nall be dessmed o Nave Desan axtanded
Lo one wear.”.

Di-Da-1953

Wilherse any amount B addsd or gisallowed In
CoMmipUdng thes net wealtn of an assesses In

any order of @aSSEsEsssmeant or resssessmant amd
e =ald orgesr contalns & directicn for inftlaton o
peEnany procecedngs under suD-sachon 1), such
am ords=sr of assessEmeEnt or reasssssment snal
bEe desmed b constRube sadsfacian of Hhe
AEpesEing Moer Tor nibdation of the pEeEnalty
proceeding s under Su-5echom ( Th

138A

Powesr of Sommisslcmner 1o grant
mum U Ry oo p==nalby

O1-04-2003

Few Ssctior

TS

Power of Commilssloner to grans
Troemn
Crosecuion

Irremum Hy

Oi-oa-2003

Flew Secitiaor




42

ratkss desmaed
CincumBLEnNcES

= b=

walld In TertaEin oY -a-Z003

ey SscHan

42

oi-Da-Z003

Mew CTlause:

wihere any books of Scoount, other doouments
or assebs hawe Le=En g=llvernad o e
reguisiioning offic=er In @aococordance  with the
provisions of ssction 278, then, the provisions of
subseciion (7] shall apply & F swch Dooks of
account, olher docwmnenis or assets which had
bes=m Eaken Inbo  custody  Snom She  peErson
refesTed o N Clawse (&) oF Clause (0] or clause
(c). as e case may be, of sub-section (7)) of
sschon 37B. had bean Tound In She possesshon
or gcombnol of that person In the course of &
ssarch under secilion 378

SERWVICE T.AX

EAaShc EXEMPTEN LIMIT RSISED T RS 1000MD00G- FROM K5 . SoeDe00s-
EERWVICE TAX DISPUTE RESOLUTIONN SCHEME, 2008 w.oes T 12t day of July. 2008

SECTIONWWISE MMATOR CHA™NGES

ES 7 D)

C==rinidon

willh &fTect Trom such dates as the

Central SonEermimEnk M. oy
notHicatkon In 1= mciEl

Sazethe appoins

ES [1ZMa )

assoclabeEd = MiErpriEss nas e mrearimg
assigned 1o i In EecHom 924 of The Incom-eiax
Aot 1961;

banklireg arnd other NMranclial ssrvices™ means -
s=curifies and forsign exchangs (Torex) broking,
and purchase or salke of Torasign

currency, Including monsy changlng

EE (125 (b0

Flew Clauss:

foredgn exchangs braking and purcnsSsse or =ale
of Sorelgn clunmensy, [mechuding ey

cinanging provwided Dy a Torslign exchange bnoker
or @n avtharsed dealer i forelgn exschiangs

ar @n auinornsed money changsr, obher tThan
those covered under sub-clause (5]

‘'Expdananan.— For ine purposss of this Cawse.,
It I= hereby declared thal “purchases or sale of
foredgn Ccumrency. Including money  ch@nging™
Imnciudes purchase or sale of Torseign CurrSEncy.
whether or ot fhe consderadon Sor swoch
purchis3ss ar salke. s the csss may be Is

specilied separately

ES (12}

s=rvice In relation o promoilion or marksetimg of
sarvice provided Dy he cilenT Includes any
sarvice proswided Im melation o promobdon or
markstdng of games of chamnce, oocrganlised,
conduscted or promiobesd Dy the ciliens, Inwhabswer
form or by whatewer name calk=d, whethner or mot
cordiuscted oniline, Including loftery. lodbo, Dingo

EE |22}

Z@rgo h@nding  BSrdlos="  mMe3ns oS ding.
unicading. packlng or UNpScaing of cango

and Includes,—

(@) cargoe hanaing services provicgsd sor frelghnt
In Epecal contalners ar Tor moncontEinenssd
freight. s=ervices provided by @ conialiner frelgnt
t=rmilnal o arry otfeer frelght se2rmiinal, sor al
modas of transpart. and cango Eandling ssrvice
Incidenial fo Trelighs and

(1=} Eerdlce (=13 packing rpEtner wiEn




ransporation of cargo or @oods., with or wibtnout
ans or more of obher ssrvices ke oading
unioading. wunpacking. Dot do=s not Inchuds,
handing of Sxport Ca3ngo or PassEnger bagoage
or mere ransportation of moods:

“Informiaticn iechnoiogy soffa@Ens" means =@ny
representation of InErecHons, data, sownd or
Image, Including sowce code and chjsci oooe,
recorded Im @ machine readabls focmm, and
capable of Delng manipulaied or proshEng
IMteractvity bt @ Ussr, by maans o & compubsr
ar @an aubtomatic data processing machine or any
oiher dewvise or egulprnent

Y

Fleay Clause:
“Intermet belecommunilicatkamn sermylcs defined™

ESiEE: FEw Clause:
processing and ckearnng howses definso

&5 [a0a) Few Explanation:
renting of mmovahle property™ Includss allowirg
or paenmiEting the ese of Sspace i an mmovakhbe
property. Imespectivs of  the  ransfer of
possession o corirol of e salkd mmovahibe
property

1051g) axabils EErdlce Few claus=:
o any persomn, by & consulimg enginees In
relaton o adwics, consullEamncy or  bechnical
asElEtancs N ary manner in one  or  meore
disclpllnes of enginesring Including the discdpline
of compubsr harndware enginesring.

0= [ZZK ) Mew claus=s:

o 3ny person, by a forsign exchangse broker,
Inciuding 3n  auihaonssd deaker In Sorelgn
exchangs of an Suordsed monsy changer,
other than @ banklng company or a fnanclal
Instbsbion  Inciuding = non-banang  Tnancial
CoOMpPpany oOr any other body Corporate or
commerclal concemn refemed o In sub-clawss

105 [Z==u]

In s=ub-clawmss [(ZZZwh. Tor the woaords “intssmet
=lephvomy ., e WOTrOs “InT=rmet
Elecommunication s==rvice™ snall E= subsibhried

10S (===}

Few Clause:
o amy person, by any other person in relation o
Irfommaticn fechnnology Soffware Tor ws=s= o the
courss, or furtherancs, of DuUsnNess Or SMIMense,
Inciuding,—
(N developmeant of  nformation  fEchnology

safterare. (W0 study, analysls, desken  and
programmiing o Infommation techrciogy
softears,

[y adaptaton, wpgradaton. ennancsmeant

Impk=mentatcan @nd oEneEr =milar s=rvices
relabed o Informatkon E=Echnology sofmhescars,

i proswlding adeics, COMEURSnCY and
asslstance on matsrs relatsd b Eformation
Ecnnoiogy  soTha@ans, Including Cconouchng
reasinility  shedies @n  Implementagon o &

swstem. specificalons “or a database dosslgn.
guldance and assisiance durlng the siarup
prhases of a new syshem, spscificalons o Securs
a databass, @dwvice on proprietary infonmadon
e chmology Sofiwans,

(w] acquirimg the rghnt o uss  Infonmadon
Echinology Eoflwans for commearclal esploitadon
Imziuding right to reprodguce, dsinowis and s=i
InTomation Eechnoblogy soffeware and rght o use




soffevare components Tor the creatbhon of and
Inzlusion n oinar nicmmation i=cnnoliogy
soffevare products

(v acguinng the rght o wse b dpad gy g Bl
e chmology softewans supplised elscbronicaliy;

Flew Cl3use:

o a policy hiodder, By an Insurer carrying on 1He
Inswrancs buslness. In relatlon 1o management
of mwestment, wnder  wnlt nked  MSUrance
DLsness, commonly Enown &5 nlt Linksos
nsurance Flan (ULIF) schame

&
th
E
13

Flew Clause:

o @ny Derson, Oy & recognised sioock Sxchnange
In relatdon b assisting, regulating or conbnoling
the business of buying. s=llng or dealing In
s=cuni=s and Includes servlces prosidsd In
relaton to Tading. processng, dearing  and
s=lliement of rensaclons n SScUntss;

MMew Clauses:

to @any persan, by @ recognised assoclallon or &
reglsteresd assEoclabton Im relatiocn b SssIEHNG
regulatng or coniroiling the businsss of the =ale
or purchass of any goods orf Tons@End conbracks
ard Includes Eersocss prowvided In relaton to
rading. processing, odesaring and ssitesment of
ransacions In goo-ds or fiorwarnd consracts

10S[Z===1})

Pl ClaUses:

fia} Sy D rson, Ty = proce=ssing =Ty Foe
clearnghouse N rel@abdon o processing. clearnng
ard sSlmement of ansacHons In SScurikss,
goods or foraEnd contracks Including any ofher
matter Incidental bo, or conmecied with, such
SE=cunfi=s. Qoods and forwErd Coniracss;

i

[ZEZZ])

Pl ClaUss:

o anmy person, by any obher person in relation to
supply of tangble goods Incudng mSchineny,
egulpm=ant Ind applilancss for uss,  wibtnout
transfermrimg righf of possessiocn and efTectlse
contral of =uch machinerny. equipment and
appllances

technical =slrg ETT
Fnaysis

a@mar the words Qoods orf mabenal or: | e word=s
“Infmrmiation fEchnolocgy softawan= or shall be
ImEerhad;

T=echnical nspE=ctikor ard
C et akam

for e Worgs “pro=ssss or maternal™, at Be=oth the
placs=6 wihere they oo, The @ardss " process or
material or Information E=Echnology  Sofeearns
shal be sulnstinced

Telecomimunicathon servlce"

for the asords Tibemet =lephorm™ e words
“InfaEmet  Elscommunication ssrvlce™ sha =1
sub=thoriesd:;

Trawvel sgenT

Flew CI3UEE:

“lowr operatorT means any peErson engagsd Im
tne businsss of planning. schaduling

organising or amranglng tours (wnich may Include
arrangements for accommadaion, shighisssing
or woiher simiar sersdcss] Dy ary moos  of
ramsport, and Includes any person emgaged In
tne Dusiness of operalng bowrs In a3 bourlst
wehlcke or 8 conract camrsge Dy whnabsver name
called, cowarad by & permil other tham a si3ge
carrags pemit. grantsd  under  the Bdotor
wanlcles Aot 1962 or the rmules made
thersunder

Im The Expisnstion, n clause o), for tThe wards




ook Sd]estment.”, it follewlng words shall be
substihried, namely—

‘book adjustment. @nd amy @amound credibed or
delb=d. &5 the c@5s may be. o any account,
whetner calsd “Suspense account”™ or by any
other nams, N e bocks of 3ccount of & pErson
llaole o paEy service tax where e ransacbor
of tfaxsble serdcs 1= with any assoclabtsd
enisrpriss

T 1

Schemse for submission
of Febanns rouagn Ssrvice

Ta= Preparers.

Flew Socheme

T2

Besl jJuagment Essessmant

Pl =ty

Penalty for contraventon of
amy provision Tor whikch no
penalby k= proviged

Flew and detfalled s=cthon shall =2 subsdbubeo:

[

App=als [T+ A ppallahe
T rilunal

In sul-sectlon (2], the Tolowing provise shal be
Imsertad 31 e end, namahy:—

“"Provided that wherse the Committese of Chilker
Commissioners of CeEniral Exclse differs In £s
opiniocn against the ocrder of the Commilssloner of
S entral Exclse. It shall skaks the point or

podmls onowhnichn It differs and make a refersnce
tz tha Socard winlch shall, arer considenng the
facis of the order. H 15 of the opmllon that the
order passed Dy the Commissicner of Ceniral
Exclse 1= nmot legal or proper. difect the
Commisskoner of Central Exclise o appeal io the
Appelisbe Tripunal agains: the oroer.”

In Bub-secton (2A4], the following provisos s
Expranation shall b= msemnsd at the end,
mEmehy—

‘FProvided that whare the Commbtee of
Commissoners difers Im s aopinicn agalnst the
order of the Commissloner of Cenral Exclse
(Appeals), It =nall skake the point or gpoinis on
wihilch It diTers and maks a refersnce o the
Jur=sdicHonal CShilsf Commissionsr wno  shall
afeer conslderng The facis of the ordern, s of
tne oplnion Tnal the oroer passed by Hhe
Commisskionesr of Central Excise [Appeals] IS mot
l=gal or proper. direct any Cenbral Exclse OdTocer
o appeal o the Appellate Tribunal agalinst the
ordier.

CIOMMODITIES TRANSSC TN T AX

- 7 shall come Nt force on such dats as the Cantral Sovsrmmeni may. by notfmcaloen in the OMoal Sazetb=, appont
- 7 shall apply o ia=able commadiles ransactons enberad Info on or 3fer the commancemant of the Shapber Wil of the Finance Bl
- "IExable commodiss fransaciion” means a transaction of purchase or sale of opbon In goods, or optlon In commodlty Serkeaties, or

any cther commodty derivathve. raded in recogniz=d assocdialons

-Fases:

There shall be charged a commodides transaction == In respect of every Exakble commodtbiss fransacilon spediied In column (2) of
tne Taile oalow, &t the rabtes specled In the comespanding entry In column [(3) of the s5a3kd Takble, on the vahe of such ransaction and
such I@x 6hall e payatls by the seller of the purchaser, as e case may b=, specied In the comesponding 2mry In codumm (£ of e

Balkd Tabk=:

=i ko,

Taxsbhle commadEkes iranssction

Rab=

Eayabi= by

fl.

Zale of an opbicn n goods or an oebon in commodiby

0017 per cenk

=eller




dervatlie

2. Sale of an aption In goads or an 0.125 per cent FUrChassr
apian n commodty ezl
WIEFE 0ptian & EXErT{ead

J. Sale 0 any oinar commadey denvallve (0.017 per gent S#ler

BANKING CASH TRANZACTION TAX

Withdrawn w.ef. 01.04.2008




