DIRECT TAXES

MUST WORK OUT PROBLEMS LIST

S.No. | Question Special Issue
AGRICULTURAL INCOME
8 Computation of rebate on agricultural income for various assessees.
2. 12 Application of Rule 7A /7B and 8.
ANALYSIS OF EXEMPTIONS

3. 23 Computation of Total Income of a Political Party.

INCOME FROM SALARIES
4. 31 Calculation of HRA , Gratuity, Leave Encashment Exemptions and Tax Liability.
5. 43 HRA Vs RFA
6. 52 Application of Rule 3(7)(1) & (viii)
7. 60 Calculation of Gratuity, Pension, VRS, Leave encashment.
8. 61 Computation of tax liability of senior citizen.
9. 62 Valuation of Perquisites.
10. 69 Computation of Relief

HOUSE PROPERTY
11. 19 Part of the previous year SOP and part of the year LOP
PROFITS AND GAINS OF BUSINESS OR PROFESSION

12. 25 Depreciation in case of business reorganisation
13. 33 Depreciation on building held for personal use and put into business.
14. 52 Transfer of assets within the block
15. 55 Deduction u/s 33AB.
16. 61 Deduction u/s 35ABB.
17. 64 Deduction u/s 35D
18. 74 Deduction u/s 36(1)(viii)
19. 134 Deduction u/s 36(1)(vii)
20. 140 Computation of Income of Association u/s 44A
21. 150 Application of Brij Bhusan Lal Case
22. 152 Presumptive Income u/s 44AD — Partnership Firm
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23. 154 Presumptive Income u/s 44AE / AF
24. 158 Presumptive Income u/s 44BBA
25. 166 Application of Rule 7
CAPITAL GAINS
26. 19 Conversion u/s 47(xiii)
27. 20 Transter u/s 47(v) and Application of Section 47A
28. 23 Tax liability of Shareholder in case of amalgamation
29. 26 Insurance Compensation of loss of assets
30. 38 Distribution of assets on liquidation of Company
31. 51 Slump sale tax planning
32. 53 Transfer at less than Stamp Value
33. 56 Forfeiture of advance money
34. 70 Exemption u/s 54 & 54F
35. 72 Exemption u/s 54G
36. 74 Exemption u/s 54GA
37. 80 Capital Gain from financial assets
38. 84 Dividend Stripping
39. 87 Applicability of Sections 111A and 112.
40. 89 Tax planning — Amalgamation vs Acquisition
INCOME FROM OTHER SOURCES
41. 8 Gifts taxability
42. 12 Family pension
43. 27 Deemed dividend
44. 31 Unexplained expenditure
45. 32 Income from other sources and set oft
CLUBBING
46. 5 Asset transferred before marriage
47. 11 Income only clubbed not income out of income
48. 16 Clubbing of Minor’s income
49. 17 Clubbing of income of HUF
50. 20 Tax planning — who should join partnership?
SET OFF AND CARRY FORWARD
51. 8 Loss in case of business reorganization
52. 16 Loss of closely held company
53. 19 Inter head and intra head set off of losses.
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DEDUCTIONS UNDER CHAPTER VI - A
54. 13 Deduction u/s 80D and 80DD
55. 23 Deduction u/s 80QQB
56. 31 Deduction for donations
57. 32 Deduction u/s 80G and 80GG.
58. 48 Deduction u/s 80-IB
TAXATION OF INDIVIDUALS (All 14 problems)
TAXATION OF HUF
59. 12 Computation of Total Income
TAXATION OF FIRM (All Computation of Total Income 4 Problems)
TAXATION OF COMPANIES (All Computation of Total Income 14 Problems)
60. 13 Computation of MAT Credit and Marginal Relief
61. 14 Availment of MAT Credit
62. 33 Dividend Distribution Tax
63. 46 Tonnage Tax Scheme
TAXATION OF CO-OPERATIVE SOCIETY
64. 10 Computation of Total Income other than consumer co-operative society
65. 11 Computation of Total Income - Consumer co-operative society
TAXATION OF AOP
66. 8 Tax Liability of AOP and its members.
ASSESSMENT OF TRUSTS

67. 12 Computation of Total Income — 10(23C)
68. 24 Exemption u/s 11(1A)
69. 39 Taxability of Private Discretionary Trust

NRI TAXATION
70. 21 Royalty to Foreign Company
71. 24 Interest and service charges.
72. 28 Non-resident Sports person
73. 33 Exemption u/s 115F
74. 35 Income under Chapter XII-A and Normal Assessment

DTAA
75. 7 Relief u/s 91
FBT

76. 30 FBT liability and Advance FBT

INTERNATIONAL TRANSACTIONS
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77. 6 Identification of Associated Enterprise
78. Determination of ALP under various methods
WEALTH TAX (Computation of Net Wealth 13 problems)
79. 47 Valuation of property
80. 55 Valuation of partners interest in Firm
81. 59 Valuation of life interest
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