COMPARISION ON CLAUSE 41

	Sr. No.


	 Difference


	Present
	Proposed

	1.
	Format
	Formats earlier were hitherto scattered in the clause.


	Now the formats are consolidated and at one place (end of the clause) and are numbered as annexures.

(For detailed description on the above, plz. see pg. no 3)

	2.
	Notes to formats
	Notes to various formats are common and thus unnecessarily repeated.


	Notes now have been rationalized and consolidated in one place under the clause itself.



	3.
	Certain additional information
	-
	Such as other provisions, miscellaneous expenditure & exceptional/extraordinary items have been included.



	4.
	Better clarity and disclosure
	-
	Clauses have been interpreted and clarified wherever necessary.


	5.
	Explanation for variation (between items of unaudited and audited results)

	Variation in any item of proforma to be reported.
	Variation in respect of only 2 items to be reported :

1. Net Profit or Loss After Tax                          and 

2. Exceptional/Extraordinary items



	6.
	Percentage of variation to be reported

	20% or more
	Reduced to 10% or Rs. 10 Lakhs, whichever is higher.

	7.
	Publication of results
	Earlier the parent company had the option to publish consolidated results in addition to the unaudited results.
	Plz. refer to the table laid below



	8.
	Submission of Audit Report if audited results are submitted.
	The Company has an option either to submit audited or unaudited quarterly, year to date financial results to the stock exchange. 

No such condition of submitting audit report was prescribed 


	The Company has an option either to submit audited or unaudited quarterly, year to date financial results to the stock exchange. 

If Company opts to submit Audited Financial results they shall be accompanied by Audit Reports

	9.
	Intimation regarding submission of annual audited financial results within three months of the end of last quarter


	To be given in advance to the stock exchange(s).


	In writing within one month of the end of the financial year.

	9.
	New provision regarding submission of results
	
	If a company submits annual audited financial results prepared on stand alone basis it shall also submit Annual Audited consolidated financial results to the Stock Exchange.


	10.
	Signing of financial results
	The financial results should be signed by the Managing Director/Director.


	The financial results shall be signed by the Chairman or managing director or a wholetime director. In absence of all of them, it shall be signed by any other director of the company who is duly authorized by the Board to sign the financial results.

	11.
	Placing the limited review report before the Board.
	There is no such requirement regarding the placing of the limited review report before the board in the earlier clause 41.


	1. The limited review report by the Auditor shall be placed before the Board or the Committee before submission to Stock Exchange. 

2. Provided that when the limited review report is placed before the committee, they shall be placed before the Board at its next meeting.

However the Annual Audited financial results shall be approved by the Board of Directors of the Company.  

	12.
	Items of disclosure if the company has changed its name suggesting any new line of business
	It had to disclose the turnover and income, etc
	3. It shall disclose the net sales or income, expenditure and net profit or loss after tax figures.

Provided that tax expense shall be allocated between the said new line of business and other business of the company in the ratio of the respective figures of net profit before tax.


	13.
	The  company which is yet to commence commercial production
	There is no requirement regarding approval by Board or Committee etc. of the details given by such Company.
	(i) the details submitted, shall be approved by the Board or a Committee thereof, based on certification by the Chief Executive Officer and Chief Financial Officer, 

(ii) the expression “amounts raised” shall mean the proceeds of any issue of shares or debentures made by the company.

4. 

	14.
	Disclosure of Public shareholding


	This disclosure was to be made only half-yearly.
	The revised clause requires this information to be given quarterly.
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