	Module 1: Investment Horizon 
· What is Primary Market 
· Difference between Primary and Secondary Market 
·  Participants in the Securities Markets  
· Difference between trading and investing 
· Debt and Call money market 

	 
	Module 2: Fundamental Analysis 
· What is Fundamental Analysis 
·  Difference Between Technical and Fundamental Analysis 
· Concept of Intrinsic Value 
· Importance of Economic Analysis 
· Fundamental Analysis Frameworks 
· Global and Domestic Economy 
· Business Cycles 
· Monetary and Fiscal Policies 
· Stock Picking Techniques using Growth and Value Investing Strategies 
· Case Study : Screeners-How to select excellent companies 

	 
	Module 3: Industry & Company Analysis 
· How to analyze an industry 
· Michael Porter model for industry analysis 
· Industry life cycle and its characteristics 
· Industry Analysis Parameters : FMCG ,IT, Cement, Aluminium, Auto 
· Case Study: SWOT Analysis of Nike, NIIT. Porter Analysis of Indian Textile, Telecom Sector 

	 
	Module 4: Financial Statement Analysis 
· Income Statement : Analysis 
· Balance Sheet : Analysis 
· Footnotes : Analysis 
· Cash Flow : Analysis 
· Director’s report : Analysis 
· Management Discussion and Analysis : Analysis 
· Auditor’s Report : Analysis 
· Shareholding Pattern : Analysis 
· Case Study : Airtel Horizontal and Vertical Analysis 

	 
	Module 5: Ratio Analysis 
· What is ratio analysis 
· How to do common size analysis 
· What is cross-sectional analysis 
· Case Study : Kotak Beta Calculation, Airtel Ratio Analysis 

	 
	Module 6: Relative Valuation 
· Meaning of Relative Valuation 
· How EVA is different from other valuation methods 
· Different Relative Valuation metrics  
· Case Study : Godrej –Colgate Relative Valuation, S&P CNX 500 Company Analysis 

	 
	Module 7: Forecasting Techniques 
· The Importance of Forecasting in Valuation  
· Different Forecasting methods 
· Steps in Forecasting 
· Case Study : Detailed Case Study on Forecasting 

	 
	Module 8: DCF Valuation 
· Meaning of intrinsic value 
· Difference in FCFF and FCFE 
· Steps in DCF Modeling 
· How to calculate Cost of Debt and Cost of Equity 
· Case Study : DCF Valuation of Tata Steel, Difference between FCFF & FCFE 

	 
	Module 9: How to write Equity Research Report 
· Equity Research Process 
· Steps in writing Equity Research Report 
· Case Study : DLF, Infosys, Ranbaxy, Havells 

	 
	Additional Feature: Pick of the Week (Updated every week)
· Learn how to select company and write reports on your own. 





Stock - Definition

An instrument that signifies an ownership position (called equity) in a corporation, and represents a claim on its proportional share in the corporation's assets and profits. Ownership in the company is determined by the number of shares a person owns divided by the total number of shares outstanding. For example, if a company has 1000 shares of stock outstanding and a person owns 50 of them, then he/she owns 5% of the company. Most stock also provides voting rights, which give shareholders a proportional vote in certain corporate decisions. Only a certain type of company called a corporation has stock; other types of companies such as sole proprietorships and limited partnerships do not issue stock. also called equity or equity securities or corporate stock.

Share - Definition

Certificate representing one unit of ownership in a corporation, mutual fund, or limited partnership.

The main differences between Shares and Stocks are as follows
· Stocks are fully paid up whereas shares may be fully paid up or partly paid up.
· Shares may be issued when a company is incorporated but stock cannot be issued under such circumstances. Only fully paid shares can be converted into stock.
· Stocks is convenient method of transferring because it can be issued or transferred in fractional parts whereas shares cannot be divided below the face value of each share.
· Stocks are not numbered whereas shares are serially numbered.a
· Shares are always registered and not transferable by mere delivery but stock man may be registered or unregistered or unregistered stock can be transferred by mere delivery.

fully paid bulk of shares is known as stock 

share may be partly paid


stock can be divided share can't

