SUMMERY OF SOME IMPORTANT COMPLIANCE CIRCULARS OF NSE FOR THE MONTH OF MARCH, 2009
Waiver of Transaction charges:
No transaction charges will be payable in respect of trades done in Central Government Securities in the Capital Market Segment of the Exchange with effect from 1st April, 2009 till 31st March, 2010.
However, every Trading Member participating in trading in such securities at any time during the year 2009-10 shall be required to make a lump sum contribution of Rs 500/- for the whole year as contribution to Investor Protection Fund.  (Circular dated 30th March, 2009)
No transaction charges will be payable in respect of trades done in Interest Rate Futures in the Futures and Options Segment of the Exchange with effect from 1st April, 2009 till 31st March, 2010.
However, every Trading Member participating in trading in such Interest Rate Futures  at any time during the year 2009-10 shall be required to make a lump sum contribution of Rs 500/- for the whole year as contribution to Investor Protection Fund. (Circular dated 30th March, 2009)
No transaction charge will be payable in respect of trades done in Currency trading in the Currency Derivative Segment of the exchange till June 30, 2009.
However, every Trading Member participating in trading in the Currency Derivatives segment at any time during the waiver period shall be required to make a lump sum contribution of Rs.500/- as contribution to Investor Protection Fund. (Circular dated 30th March, 2009)
No transaction charges will be payable in respect of trade done in futures and options contracts of S&P CNX Defty till September 30, 2009


However, every Trading Member participating in trading in the futures and options contracts of S&P CNX Defty at any time during the above mentioned period shall be required to make a lump sum contribution of Rs.500/- as contribution to Investor Protection Fund. (Circular dated 30th March, 2009)
The annual subscription fee and transaction charges for Wholesale Debt Market segment of the Exchange are reviewed annually. The Exchange has decided to waive the transaction charges and annual subscription for the period April 1, 2009 to March 31, 2010. The levy of the transaction charges and annual subscription would be reviewed at the end of this period (Circular dated 30th March, 2009)
Internal Audit of stock brokers / trading members / clearing members
Based on SEBI’s letter no. MIRSD/DPS-I/PG/158174/09 dated March 23, 2009,  the applicability, scope / guidelines of audit, format of audit report and the time limit for submission of audit report have been finalized by NSE. The formats are attached along with this circular. 
Accordingly, all trading members / clearing members are required to ensure to complete internal audit on a half yearly basis by chartered accountants, company secretaries or cost and management accountants who are in practice and who do not have any conflict of interest. 
The first half year period would start from October 01, 2008. Internal auditor would submit the audit report to the Proprietor/Partners/Board of respective trading/clearing member who would place the report before its Board of Directors/proprietor/partners and shall forward the same along with para-wise comments to respective stock exchange within 3 months of the end of half year period. The audit report may be combined across segments and activity (trading/clearing) for respective Exchange. (Circular dated 25th March, 2009).
New Version
The exchange has implemented a new version of NEAT CM Version 9.0.5 and NEAT Plus Version 4.0.2 with effect from Monday, March 23, 2009. (Circular dated 19th March, 2009).
The exchange has implemented a new version in Currency Derivative Segment naming NEAT CDS Version 1.0.2 with effect from Monday, March 9, 2009. (Circular dated 7th March, 2009).
Additional trading holiday (Currency Derivative Segment)
The exchange has notified additional trading holiday for Currency Derivative Segment for the calendar year, 2009 as follows:

	S No
	Date
	Day
	Description

	1
	01-Apr-2009
	Wednesday
	Annual Closing of Banks

	2
	30-Sep-2009
	Wednesday
	Half Yearly Closing of Banks


The above change will have no impact on any contract expiry dates. (Circular dated 23rd March, 2009).
Additional Spread combinations in Currency Futures
Trading in specified spread combinations through orders having DAY validity was introduced w.e.f. March 9, 2009. Initially the following spread combinations were introduced:

	S No
	Leg 1
	Leg 2
	Example

	1
	First Month
	Second Month
	MAR09APR09

	2
	First Month
	Third Month
	MAR09MAY09

	3
	Second Month
	Third Month
	APR09MAY09


The Exchange has now decided further introduce the following spread combinations: 

	S No
	Leg 1
	Leg 2
	Example

	1
	First Month
	Fourth Month
	MAR09JUN09

	2
	Second Month
	Fourth Month
	APR09JUN09

	3
	Third Month
	Fourth Month
	MAY09JUN09


Thus, members shall now be able to trade in six spread combinations at any point of time. The new spread combinations will be available for trading from March 25, 2009. (Circular dated 24th March, 2009).
File Structure of Contract.txt
In partial modification to the circular NSE/F&O/124/2008 (download no. NSE/FAOP/11675) dated November 25, 2008 regarding Consolidated Circular, members are requested to read the Annexure 5 – Structure of Contract.txt, as given in this circular as Attachment.
Exclusion of futures and options contracts in Akruti City Limited (AKRUTI)
In accordance with Circular no. NSE/SURV/12/2009 dated March 19, 2009 members are requested to note that Exchange has decided to exclude the scrip Akruti City Limited (AKRUTI) from equity derivatives segment. (Circular dated 12th March, 2009)  
Thus, fresh month contracts will not be introduced for the expiry month June 2009 on the expiration of March 2009 contracts. All existing contracts i.e. contracts with expiry dates April 30, 2009 and May 28, 2009 will expire on March 26, 2009. Accordingly, no futures and options contracts will be available in the underlying AKRUTI for trading from March 27, 2009 onwards. The methodology for position adjustments shall be separately intimated by NSCCL. The security will continue to be available for trading in the capital market segment. (Circular dated 19th March, 2009.) 
Payment of SEBI Turnover Fees 

This is in continuation of circular no. 584 dated March 28, 2007, download ref. no. NSE/MEM/8728 where all trading members were informed the process of collection of SEBI Turnover as per Schedule III-A of SEBI (Stock Brokers and Sub Brokers) (Third Amendment) Regulations 2006. In order to ensure complete collection of SEBI turnover fees within the time frame as stipulated by SEBI all trading members are requested to note the following:

•
The current practice of debiting Exchange Dues A/c from the first working day of the month till the end of the fourth working day of the month for collecting previous months’ turnover fee liability shall continue.

•
In case of failure of the member to pay the necessary fee liability by end of the fourth working day, the same shall be treated in line with the shortage in funds settlement and as a consequence, the following action shall follow:

o
In case the shortage as at the end of the fourth working day of the month exceeds Rs. 5 lakhs, the Trading member shall be disabled with effect from the next working day. 

o
A penalty of 0.07% per day of default would be levied on the member on the amount of shortages irrespective of the amount of shortage. The above penalty would be in addition to the interest of 15% p.a. as stipulated by SEBI for delay in payment.

o
If the shortage (irrespective of the amount) continues beyond seven days, the same shall be paid out of deposits of the Trading Member available with the Exchange. Consequently, the member shall be disabled in case the deposits fall below the minimum required level in that segment. Further, the member shall be permitted to trade on replenishment of the shortage in the deposits of the Exchange. 

o
The action as stated above shall be only in the relevant segments where there is a shortage in the payment of SEBI turnover fee with effect from turnover fee liability of March 2009 to be made payable in April 2009.  (Circular dated 5th March, 2009).
Surrender of Trading Membership
The request of the following members for Surrender of its trading membership has been approved by the Exchange:

	Srl.No.
	Name of the trading member
	SEBI registration number

	1.
	M/s. PJS SECURITIES PRIVATE LIMITED
	INB23 13240 30 

INF23 13240 30

	2.
	M/s. NATIONAL CAPITAL MARKET SERVICES
	INB23 08156 23


(Circular dated 17th March, 2009).
Change in the URL for UCI Online facility 

All the Trading Members are requested to note that with effect from March 15, 2009, UCI Online facility will be accessible on the URL https://www.connect2nse.com/UCI/. The existing login ids, user ids and passwords will remain the same. 

A new facility is being introduced in UCI_ONLINE whereby the users of UCI_ONLINE will be able to query, view and modify successfully uploaded client details online. This Query Screen will also allow users to create details of any client in F&O segment from details uploaded in Cash segment for that client and vice versa.

The help on the facility is available in Help menu>Manuals>UCI_Online. 

There will be a downtime for UCI_ONLINE from 12 noon to 8 pm on March 14, 2009 (Saturday), due to the above changes, during which the trading members will not be able to access UCI_ONLINE. ( Circular dated 13th March, 2009).
