
Payment Schedule 

· A : Basic Fee Rs.53,000  

· B : Training Classes Fee Rs.12,000 

· C : Internship Fee Rs.8,000  

· D : Special Placement Scheme Fee Rs.4,500 

	· Full Payment : 

	· By Demand Draft 

· Through Credit Card (Visa/MasterCard only) 



	

	· Through Equated Monthly Installments Scheme 


Table (i) Full Payment (By way of DD/Credit Card) 

	 
	 I
	II
	III
	IV
	V
	VI
	VII
	VIII

	Options
	(A)
	(A+B)
	(A+C)
	(A+D)
	(A+B+C)
	(A+B+D)
	(A+C+D)
	(A+B+C+D)

	Amount
(Rs.)
	53,000
	65,000
	61,000
	57,500
	73,000
	69,500
	65,500
	77,500


Table (ii) Through Equated Monthly Installments Scheme 
	 
	 I
	II
	III
	IV
	V
	VI
	VII
	VIII

	Options
	(A)
	(A+B)
	(A+C)
	(A+D)
	(A+B+C)
	(A+B+D)
	(A+C+D)
	(A+B+C+D)

	Amount (Rs.) 
	53,000
	65,000
	61,000
	57,500
	73,000
	69,500
	65,500
	77,500

	Initial Payment#   (Rs.) (by DD/Credit Card)
	6,000
	6,000
	6,000
	6,000
	6,000
	6,000
	6,000
	6,000

	18 Equated Monthly Installments (EMIs) (Rs.)@
	3,055
	3,835
	3,575
	3,348
	4,355
	4,128
	3,868
	4,648


# The Initial Payment should be made by either Demand Draft or Credit Card. Students paying by Demand Draft should enclose the DD for the required amount in favor of "Icfai Common Fund", payable at Hyderabad.
@ The Equated Monthly Installments (EMI) scheme is administered by Hifco Marwel Ltd., 104, Nirmal Towers, Dwarakapuri Colony, Punjagutta, Hyderabad - 500 082. Ph: 040-55105762, Fax: 040-55255761, E-mail: studentemi@hifcomarwel.com. Students availing the EMI Scheme are required to enclose the MICR and multi-city postdated cheques for the required amount in favor of "HML A/c Icfai Common Fund".
  
	Remittance Information

	1. Students can pay the full payment/initial payment of the Student Assistance fee by way of Demand Draft or Credit Card (VISA or MasterCard only). The Demand Draft should be A/c payee crossed drawn in favor of "Icfai Common Fund" payable at Hyderabad. Students making payment through Credit Card are required to give the details of the Card, Card Member's Name, Card Number, Card Expiry Date, the Amount and Card Member's Signature in the Fee Remittance Form (given on page 15). The fee is not refundable. 

2. The basic fee includes the courseware cost of Rs.42,000 (including E-learning Package cost for first three groups); Annual charges of Rs.2,000 for the first two years after enrollment; Rs.3,000 towards contribution to membership fee in Edwintage Scheme; Rs.5,000 towards contribution to the Corpus Fund of the Institute; and Rs.1,000 towards contribution to the Corpus Fund of Alpha Foundation projects for supporting free education of underprivileged children. 

3. a. Equated Monthly Installments (EMI) Scheme is administered by Hifco Marwel Limited (HML) to all the students of the MS (Finance) Program for payment of academic support and placement assistance fee. Under this scheme, the initial payment should be made by the way of Demand Draft or Credit Card and the balance amount should be paid through Postdated Cheques. For details please refer Table (ii) given above and refer the FLP-EMI Regulations 2007.

b. Students availing the EMI Scheme are required to fill the Fee Remittance Form and enclose the MICR and multi-city postdated cheques for the required amount in favor of "HML A/c Icfai Common Fund". There is a facility available for students to prepay PDCs and foreclose the EMI scheme. Discounts are available subject to conditions. For details, please visit: www.icfai.org/emi. 

4. Scholarship to Pursue CIIA Program: To encourage the students of MS (Finance) Program pursue the CIIA qualification from ACIIA, Switzerland, The Institute of Chartered Financial Analysts of India grants a scholarship of US$ 300 to cover the one-time examination fee for the International Level examinations of ACIIA, Switzerland. This scholarship is subject to the students qualifying in the preparatory tests after successfully completing the examination for Group Delta of the MS (Finance) Program. 

5. All students enrolled in the MS (Finance) Program are required to pay annual charges every year, after 2 years from the date of enrollment. Currently, the annual charges are Rs.1,000. 

6. A contribution of Rs.5,000 towards the Corpus Fund of the Institute of Chartered Financial Analysts of India is included in the basic fee. The Corpus Fund is meant for establishment of universities in various states and development of infrastructure. The Institute will issue a separate certificate for students to claim IT deduction under Section 80G of the Income Tax Act. 

7. A contribution of Rs.1,000 towards the Corpus Fund of the Alpha Foundation is included in the basic fee. The Alpha Foundation will issue a separate certificate to claim IT deduction under Section 80G of the Income Tax Act. 

8. An amount of Rs. 6,000 is payable towards provisional membership in CCFA (The Council of CFAs) and it is mandatory. This amount is payable before registering for Group Delta examinations. 

9. The payment for training classes (need-based) organized by Minerva Mentors for Groups Alpha, Beta and Gamma is Rs.12,000 @ Rs.2,000 per subject, for 6 subjects if paid for the same at the time of enrollment. These classes are conducted four times a year. If the students wish to join the training classes subsequently after their enrollment into the program, they are required to pay Rs.15,000 @ Rs.2,500 per subject 

10. Internship Program: Cygnus Business Consulting & Research offers Internship Program in two modules for the benefit of students of MS (Finance) Program. The details are given on page 9. This is a need-based program. The fee is Rs.8,000 for Internship Program-I at the time of enrollment. If the students wish to join Internship Program-I after their enrollment, they are required to pay Rs.10,000. This fee is only for Module I of the Internship Program. 

11. Special Placement Scheme:
Alchemist HR Services Private Limited provides placement to the successful students of the flexible learning programs namely; MBA, MS (Finance) and MCA Programs. The fee payable is Rs. 4,500 at the time of enrollment. 

12. The payment for E-learning package for the Groups Alpha, Beta & Gamma of the MS (Finance) Program is included in the basic fee. However, for the other Groups, the students have to pay an additional amount, which is currently Rs. 5,000 for Groups Delta, Epsilon and Kappa and Rs. 5,000 for Groups Lambda, Theta and Sigma. 

13. The MS (Finance) students are entitled to receive Chartered Financial Analyst and Effective Executive magazines for a period of 24 months, from the date of enrollment. 

14. Training Classes will be held solely at the discretion of Icfai, subject to a minimum number of students registering for the same. In case it is decided not to hold such classes, the fee paid by the students towards such classes will be refunded. The students will have no claim for refund of any other fee. 

15. All students registering in the MS (Finance) Program are required to pay the stipulated payment as per schedule. Wherever students have arrears of payment, they may not be permitted to write the examinations or their examination result may not be released and their mark sheets, pass certificates may not be issued; further such students will be considered as inactive on the rolls and their names are liable to be removed from the records. 

16. The fee schedule given above is subject to change from time to time. Students will be informed of the payment revisions through e-mails, electronic newsletters, students regulations, etc. 

17. Overseas Students: 

a. Students who wish to receive the courseware at their overseas address are required to remit US$75 per group towards overseas courier charges. 

b. Students who wish to receive the Effective Executive, Chartered Financial Analyst magazines, and other mailers at their overseas address are required to remit overseas mailing charges of US$200 per annum towards the same. 


  
	Online Facility through Secure Internet Payment Gateway and Net Banking
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	Students can make the payment for academic support and placement assistance fee by logging on to www.icfai.org, and filing the Fee Remittance Form online and making the payment through Internet. Students can make the payment through the Credit Card issued by Citibank, ICICI Bank, HDFC Bank or the VISA/MasterCard issued by any bank, through Secure Internet Payment Gateway. Net Banking facility is also available for net banking account holders of UTI Bank and ICICI Bank. Students may please note that payments relating to annual charges and examinations will be accepted only through Secure Internet Payment Gateway. Andhra Bank issues, on request, the ICFAI University Credit Cards to all the enrolled students, to facilitate online payments.


  
	Icfai branch offices

	Icfai has established branch offices at 255 locations all over India to render assistance to the students. All the branch offices are the own branches of the Institute and are not franchisee centers. They are also not the study centers of the ICFAI University. The addresses of Icfai branch offices are available on www.icfai.org. They are equipped to:
· Provide counselling to the students on various programs. 
· Supply of enrollment material. 

· Acceptance of completed application form, fee and confirm spot admissions for those who satisfy the requisite criteria. 

· Swiping facilities for credit cards. 
· Supply of courseware. 
· Answering student queries. 

· Attending student problems/grievances. 
· Facilities for downloading of admit cards. 

· Sale of all the publications of Icfai University Press including Journals, Magazines and Books. 

Please note that the examination results are confidential. The results will be declared on the website which the students will be able to access with a protected password. The branch offices are not supplied with the results.


EXAMINATION
	The examinations are conceived, developed and administered on a rigorous and fair basis to bring out the best in the students and prepare them for challenging careers in the world of finance.
Examinations for the program are conducted four times a year in January, April, July and October.
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Model Question Papers with Suggested Answers
The model question papers with suggested answers based on the examination pattern are included in the respective workbooks. For students who have appeared for the current examination, the suggested answers for that particular examination will be available on the website (on payment of requisite amount online) for a period of seven days from the date of examination. However, students can procure online the model examinations question papers with suggested answers by paying the requisite amount online.
Eligibility for Appearing in Examinations
Students are eligible to appear for Group Alpha examinations, three months after the date of enrollment. Subsequently, they can appear for two groups every three months. Students are required to appear and pass the groups in a sequential order.
Test Centers
The examinations are held at the following Test Centers*:
	Agartala
	Agra
	Ahmedabad (2)
	Ahmednagar

	Aizawl
	Ajmer
	Allahabad
	Alwar

	Amravati
	Amritsar
	Anantapur
	Aurangabad

	Bangalore (9)
	Bareilly
	Belgaum
	Bellary

	Berhampur
	Bhatinda
	Bhilai
	Bhilwara

	Bhopal
	Bhubaneshwar
	Bikaner
	Bilaspur

	Chandigarh
	Chennai (6)
	Coimbatore
	Cuttack

	Dehradun
	Dhanbad
	Dharamshala
	Durgapur

	Erode
	Faridabad
	Gandhidham
	Gandhinagar

	Gangtok
	Ghaziabad
	Goa
	Gorakhpur

	Gulbarga
	Guntur
	Gurgaon
	Guwahati

	Gwalior
	Haldwani
	Howrah
	Hubli

	Hyderabad (7)
	Indore
	Jabalpur
	Jaipur

	Jalandar
	Jalgaon
	Jammu
	Jamnagar

	Jamshedpur
	Jodhpur
	Kakinada
	Kannur

	Kanpur
	Karimnagar
	Kharagpur
	Kochi

	Kolhapur
	Kolkata (9)
	Kollam
	Kota

	Kottayam
	Kozhikode
	Kurnool
	Lucknow

	Ludhiana
	Madurai
	Mangalore
	Margao

	Meerut
	Moradabad
	Mumbai (10)
	Mysore

	Nagpur
	Nashik
	Nellore
	New Delhi (5)

	Noida
	Palakkad
	Panipat
	Patiala

	Patna
	Pondicherry
	Pune (5)
	Raipur

	Rajahmundry
	Rajkot
	Ranchi
	Rohtak

	Rourkela
	Sagar
	Salem
	Sambalpur

	Satara
	Shimla
	Shimoga
	Siliguri

	Solapur
	Sri Ganganagar
	Surat
	Thanjavur

	Thrissur
	Tiruchirapally
	Tirunelvelli
	Tirupati

	Trivandrum
	Udaipur
	Udupi
	Ujjain

	V V Nagar
	Vadodara
	Varanasi
	Vijayawada

	Visakhapatnam
	Warangal
	Yamuna Nagar
	 


* More Test Centers will be added at other places in due course. For the latest information, please visit www.iutripura.org.
Online Registration Facility
All students are required to register for their examinations (including payment of fee) using the online facility only, as the examinations department operations are fully computerized.
Enrollment Dates
In order to become eligible to appear for the examinations, the students are required to enroll into the program on or before the following dates.
	Examinations
	Enroll into the program on or before

	October, 2007
	June 30, 2007

	January, 2008
	September 29, 2007

	April, 2008
	December 31, 2007

	July, 2008
	March 31, 2008


Examination Calendar
The examinations are generally conducted on Sundays in January, April, July and October. The schedule of the examinations is given below:
	Examination Dates
	Last Date for Submission of Examination Registration Form

	October, 2007
	7, 14, 21, 28
	Aug 31, 2007

	January, 2008
	6, 13, 20, 27
	Nov 30, 2007

	April, 2008
	6, 13, 20, 27
	Feb 29, 2008

	July, 2007
	6, 13, 20, 27
	May 31, 2008


Passing Requirement
· To pass in a group, a student must secure an average of 55 percent marks for the two subjects of the group, subject to a minimum of 45 percent in each of them. 

· As a subject consists of two papers (paper I and paper II), the marks secured in both the papers will be added together for the purpose of passing requirement only if the student appears for both the papers in one sitting. In such a case, the student is required to secure a minimum of 40 percent in each of the two papers of the subject. If a student appears for one paper of a subject and absents from the second paper, the answer script of such student will be treated as invalid. 

· If a student secures 65 percent or more in one of the subjects of a group, but fails to get 45 percent in the other subject of the same group, he/she will get exemption from the subject in which he/she has secured 65 percent or more. When an exemption is secured in one subject, the student must secure a minimum of 45 percent in the other subject in a subsequent sitting to pass the group. 

· Wherever a student is granted a waiver in one subject of a group, such student will have to secure 55 percent or more in the other subject to pass the group. 

Certification
The following diplomas/degrees are issued by the ICFAI University, Tripura to the successful students for stage-wise completion of the MS (Finance) Program.
	On successful completion of Groups Alpha, Beta & Gamma 
	Diploma in Business Finance

	On successful completion of Groups Alpha to Kappa
	Advanced Diploma in Finance

	On successful completion of all nine Groups Alpha to Sigma
	MS (Finance) Degree


Rank Certificates
Based on the performance at the Groups Lambda, Theta & Sigma examinations, Rank Certificates are given to top three students. A special award is given to the Best-Outgoing Student every year
COURSEWARE

Published by the Icfai University Press
The Icfai University Press publishes the courseware for the MS (Finance) Program as per the curriculum of the ICFAI University, Tripura. The courseware includes textbooks, workbooks, study guides and books of readings. Initially the courseware is supplied for the first group only, so that the students will always get the latest editions as they progress in their studies.
Textbooks: Textbooks are specially designed for independent study by the students.
Study Guides: Study guides provide crisp and concise information of all the contents of the subjects. They will help the students revise and refresh their knowledge on all the topics.
Workbooks: Workbooks are designed to help the students in preparing for the examinations.
Model Question Papers: The model question papers are accompanied by possible solutions. Model question papers are meant to give the students an idea about the format and the academic rigor of the examination. They are included in the workbooks. Assignments for self evaluation and case studies are also supplied as a part of the courseware.
Cost: The cost of the courseware is Rs.42,000. It also includes cost of E-learning package for first three groups.
  

E-LEARNING PACKAGE

Published by the Icfai University Press
The E-learning package is designed to help the students study in a convenient computer-based environment. The students of MS (Finance) Program enjoy the flexibility of independent self-study through the E-learning package. The students can study at their own place, pace and time. Learning through CD-ROM allows the students to take advantage of E-learning benefits without the need for an Internet connection. The learning experience becomes more in-depth, flexible, convenient, personalized and above all enjoyable. The E-learning package is rich and valuable; quite often more convenient than classroom learning.
Benefits of the E-learning package
The E-learning package helps students to:
· upgrade knowledge and skills according to their schedule. 

· control learning by taking courses at their own pace. 

· access the resources on 24 X 7 basis. 

· increased retention levels with the help of audio-visual aids. 

· learn anywhere, anytime, at home, work, or at any convenient place including traveling. 

· study online the chapters and other resources. 

· test their understanding from time to time throughout the package. 

E-learning package includes
· E-Textbook: E-Textbooks are specially designed for independent and comprehensive study. They are well-structured and designed to give an in-depth knowledge on the topics covered. Each chapter depicts clarity of objectives that students may derive after studying the chapter. 

· E-Lectures: Go through the E-lectures for better understanding. Each E-lecture has a voice-over and animated presentations which makes the students experience as if they are in a real classroom. The E-lectures can be taken up by the students at their convenience and pace. 

· Lecture Notes: Lecture notes are the printable notes provided to supplement the E-lectures. 

· Quiz: The chapter-wise practice questions are provided as quiz. Students will be able to evaluate their understanding of each chapter by taking quiz. Students have the flexibility to attempt the quiz as many number of times as they like till they master the topics. 

· Articles and Additional Readings: At the end of each chapter, relevant articles are provided. Additional readings are the links to external resources available on the world wide web. Through these articles, the students will be able to enhance their understanding. 

· Glossary: Glossary is provided for quick reference of definitions and concepts, and their meanings or interpretations in various contexts. This is organized alphabetically for easy access. 

· Mock Tests: Mock tests are designed to test and evaluate the conceptual and practical understanding of the subject. Each test contains 100 multiple-choice questions. The tests are to be taken under simulated conditions of three hours duration. These mock tests may help students get a feel of the real examinations and help them in preparing for the real examinations better. The highlights are: multiple-choice questions, generation of randomized questions for each test, in-built timer and scoring, flexibility to change/modify the answers before submission, reports in the form of tabular and graphical formats, detailed analysis at the end of each test with answers and explanations. 
	Case Study Focus and Continuous Learning Inputs

	The Case Study Approach
As the MS (Finance) Program is uniquely designed to develop analytical skills that are required in a competitive business environment, the case method is integrated as a dominant tool in the education methodology. The case method reinforces the students’ understanding of the concepts and their ability to apply them in the real practical situations. To be an effective finance professional, the student has a very strong case study orientation.
The program will use case studies of reputed Indian and international companies. These cases will help the student understand the complexities in various business, political, legal and social environment.
Advantages
Case studies are widely acknowledged as a very effective learning aid. A case is usually a depiction of a managerial situation or dilemma that calls for the best possible plan of action given the available information.
You will benefit from our emphasis on case-based learning in the following ways:
· You will acquire problem solving and decision-making skills in complex business situations. 

· You will be able to apply theoretical learning and test management concepts in real life practical situations. 

· You will gain confidence in handling dynamic situations. 

· You will understand the workings of the international marketplace. 

· You will develop strategic skills and adaptability relevant in the global economy. 

· You will develop an all-round personality with the unique advantage of being able to think and act like global managers. 

Continuous Learning Inputs
Magazines and journals play a very important role in updating knowledge. Students are provided with Chartered Financial Analyst and Effective Executive, monthly publications of Icfai University Press as continuous learning inputs.
Chartered Financial Analyst
"Chartered Financial Analyst" is a monthly magazine with a strong focus on economic and finance issues. A unique menu of interesting cover stories, insightful debates, incisive case studies and interviews with corporate elite and summaries of latest books.
Effective Executive
"Effective Executive" is designed to help students keep themselves abreast of emerging ideas and issues in the management area.
Contents include articles, executive summaries interviews, debates, case studies and corporate reports on the contemporary issues in management.
Book Club
As members of the ICFAI University Book Club, students can choose among the 1,500 management, finance and economics books, month after month using special discounts.


ONLINE SERVICES

	Welcome to the Students’ Section. This section is accessible to enrolled students only. Please enter your Enrollment No. and Password (type the Enrollment Number and Password as per the official records) to access this section. In case of any difficulty in accessing the information, contact us at ssd@icfai.org. 

	LOGIN
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	NOTES

	A wide range of online services are offered to the enrolled students of flexible learning programs. Students are required to enter Enrollment No. and Password to access the Students Section. 

	In this section, Students can avail information/services in the following areas:
GENERAL
· Student Regulations 2006: The Distance Learning Regulations/ Program Regulations contain various rules and regulations pertaining to administering the Programs. Students are advised to familiarize themselves with the rules and regulations given in the Distance Education Regulations and the respective Program Regulations. 

· Student e-Newsletter: The Fortnightly e-Newsletter contains important information regarding training classes, examination schedule and results, changes in Distance Education Regulations and Program Regulations etc. 

· The Co-branded Credit Card: Andhra Bank issues, on request, the credit card to all the enrolled students, to facilitate online payments. 

EXAMINATIONS
· Examination Schedule: The Examinations of the ICFAI University are generally conducted on Sundays in January, April, July and October. The schedule of the current Examinations is displayed here. 

· Test Centers: The ICFAI University conducts Examinations at about 150 Centers all over India. Details of  Test Centers in India and abroad are given for the current examinations. 
· Online Examination Registration: All students are required to register for their Examinations (including payment of fee) using the online facility only, as the examinations operations are fully computerised. Through Online Registration, students can select the Group (s), Test Center and make online payment and download the Admit Card immediately. 

· Online Admit Cards: Students registered for the current Examinations can download their online admit card. 

· Online Examination Results: The Examination Results along with the marks are made available on the website, which can be accessed by the students. 
· Suggested Answers: The Suggested Answers for the current examinations can be viewed on payment of Rs. 50 per paper on the website for a period of 7 days from the date of examinations. This will enable students who have appeared in the examinations to have self-assessment of their performance. 

· Past Examinations Question Papers with Suggested Answers: Question Papers with suggested answers for each paper of the previous examinations conducted from January 2004 are available on the website. Students can procure online the past examinations question papers with suggested answers by paying the requisite fee online. 
academics
· Training Classes: To supplement the knowledge acquired through self-study, training classes are conducted 4 times a year at cities where the Icfai branch offices are located (subject to registration of a minimum number of students at each city). Attending these classes is optional. 

· Additional Readings: Students can download the additional readings like Finance Act, Supplementary Readings (if any) etc.. 

· Academic Queries: The Academic wing provides clarifications to the academic queries raised by the students. Students may raise their academic queries by using online Form for Academic Queries. 
· Access to online Edition of the Magazine/Journal: Students can view online edition of the Magazine/Journal by visiting ICFAI University Press website. So get your student account activated and visit the ICFAI University Press website to access online edition of the Magazine/Journal. 

online prescribed forms
· Change of Address/Email: Whenever there is a change of address including e-mail, the students are required to intimate their new address by filing Online Form for Change of Address/Email. After incorporating the necessary changes in the official records, the same  will be intimated to the students. 
· Non-receipt of Courseware: Students who do not receive some of the courseware as specified in the checklist, are required to file Online Form for Non-Receipt of Courseware immediately so that the courseware can be sent. 

· Non-receipt of Magazine/Journal: Students who have not received the magazine for a particular month, may request for a duplicate copy of the magazine by filing Online Form for Non-Receipt of Magazine on or before 15th of the following month.  
· Mobile Number Registration/Updation: SMS messages are sent for faster communication with the students. So, get your mobile number registered. 

· Student Subscription Form for Magazines/Journals: The ICFAI University Press publishes cutting edge magazines, journals, and books in the areas of finance, management, economics, information technology, science & technology and law with most contemporary themes and in-depth articles. Students can subscribe for these Magazines/Journals at a special concessional rate by using this form. 

· Additional Copies of Transcripts: Students who want to obtain additional copies of Transcripts can use this form. 

· Recounting of Marks and Comprehensive Feedback: Students who are interested in getting their marks recounted can use this form. They can also use this form for the Comprehensive Feedback on answer script(s) of a particular subject(s). 

· General Queries: Students are advised to use Online Form for General Queries for any other purpose. 
· Student Feedback Form: Students are encouraged to submit their comments/suggestions about the programs and other services. 

· Online Payment other than Examination Fee: Students are welcome to avail the Online Payment facility for various purposes like Annual Charges, De Novo Registration, issue of duplicate Identity Card, Overseas Courier Charges, Overseas Mailing Charges etc., using "Form for Remittance". 
· De Novo Registration: Students are required to complete the Program in a stipulated time from the date of enrollment. Students who are unable to complete the program within this validity period will be required to register de novo by paying the required Denovo registration fee. 

CONTACT
· Help: Students may contact the Student Services Department  for various services/clarifications by sending an email to ssd@Icfai.org. 

· Icfai Branch Offices: Icfai Branch Offices spread all over the country will provide information and counseling on the Flexible Learning  Programs and extend support to the enrolled students. Students are encouraged to visit the Icfai Branch Offices and seek any support and help. 



GUIDELINES

	The students are advised to read the following guidelines carefully before completing the Application Form for Enrollment.

	Application for Admission 

a. The Application Form should be filled in Capital Letters. 

b. Please respond to all information sought. 

c. Additional sheets may be used, if necessary. 

d. Ensure that the Application Form is signed. 
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	Subject-wise Waivers
Applicants who are eligible for subject-wise waivers based on prior qualifications (as indicated on page 5) have to submit proof of those prior qualifications like marks sheets, certificates, etc.
Photocopies of Certificates
a. Photocopies of certificates regarding date of birth and educational qualifications shall be enclosed with the Application Form. 

b. Original Certificates should not be sent. 

Enclosures
Please ensure that your Application contains the following enclosures.
a. Application Form for Enrollment into the Program (with recent color photograph affixed).
b. Copies of Certificates of Date of Birth and Educational Qualifications/Mark Sheets.
c. Demand Draft (where applicable) towards the payment.
d. Students have to produce photocopies of any one of the following documents as address proof at the time of admission: Latest telephone (BSNL/MTNL) bill, latest electricity bill, latest property tax bill, voter ID card, ration card, passport, driving licence, ID card issued by any authorized body with seal.
The completed Application Form along with the required enclosures can be submitted or sent by speedpost/courier to:
The Admissions Officer,
The ICFAI University,
Jagannath Bari Road, Bidurkarta Chowmuhani,
Agartala-799001. Tripura (West).
Students are advised to take note of the validity date specified on the Application Form and ensure that their Forms reach the Admissions Officer on or before the validity date.
The MS (Finance) Program 
Fee: Rs. 4,000
(Effective From April 01, 2007)
Payment Plan
· By Demand Draft 

· Through Credit Card (Visa/MasterCard only) 

DD should be drawn in favor of "The ICFAI University, Tripura" payable at Agartala, Tripura.
Remittance Information
1. Students can pay the fee by way of Demand Draft or Credit Card (VISA or MasterCard only). The Demand Draft should be A/c payee crossed drawn in favor of "The ICFAI University, Tripura" and payable at Agartala, Tripura. Students making payment through Credit Card are required to give the details of the Card, Card Member's Name, Card Number, Card Expiry Date, the Amount and Card Member's Signature in the Fee Remittance Form. The employees of the University are not authorized to accept cash payments from the students. Also the employees of the University are not authorized to swipe their personal credit cards to pay on behalf of the students.
2. A one-time examination fee of Rs. 2,000 for the first two groups is included in the fee. For the subsequent groups, the students have to register for the examinations separately. The examination fee is Rs. 1,000 per group.
3. The enrollment in the MS (Finance) Program is valid for seven years. Students who are unable to complete the MS (Finance) Program within this validity period will be required to register de novo by paying the required de novo registration fee.
4. All students registering in the MS(Finance) Program are required to pay the stipulated payment as per schedule. Wherever students have arrears of payment, they may not be permitted to write the examinations or their examination result may not be released and their mark sheets, pass certificates may not be issued; further such students will be considered as inactive on the rolls and their names are liable to be removed from the records.
5. The fee schedule is subject to change from time to time. Students will be informed of the payment revisions through e-mails, electronic newsletters, students regulations, etc.
6. Students who wish to appear for examinations at any overseas test centers (except USA and Canada) are required to contact the Indian Embassy/High Commission/Consulate Officials and obtain their consent to supervise the examinations. Such students are required to mail the consent along with the Examination Registration Form and the specified examination fee.
7. The necessary consent from the Indian Embassy/High Commission/Consulate Officials for appearing in the examinations, should be obtained by the student.
Online Enrollment through Secure Internet Payment Gateway 
and Net Banking
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Students can enroll into the program by logging on to www.iutripura.org, for filing the application form online and making the payment through Internet. Students can make the payment through the Credit Card issued by Citibank, ICICI Bank, HDFC Bank or the VISA/MasterCard issued by any bank, through Secure Internet Payment Gateway. Net Banking facility is also available for net banking account holders of UTI Bank and ICICI Bank. Students may please note that payments relating to annual charges and examinations will be accepted only through Secure Internet Payment Gateway. Andhra Bank issues, on request, the ICFAI University Credit Cards to all the enrolled students to facilitate online payments.
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ADMISSION PROCEDURE

	Admission
The goal of the Admissions Board is to select students whose academic background, work experience, leadership abilities and communication skills meet the demands of the MS (Finance) Program. The Admissions Board evaluates applicants' potential as future leaders and their projected ability to succeed in and profit from the program.
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Enrollment
Applications received from the students are checked for the basic eligibility criteria and the eligible students are enrolled into the program as private candidates.
Rejected Applications
If the applicants do not satisfy the eligibility criteria, the applications are returned to them along with all enclosures and the amount paid after deducting Rs. 500. Such students are, however, permitted to apply again after they subsequently satisfy the eligibility criteria.
The amount once paid is not refundable under any circumstances, except in the case of rejected applications.
Proof of Address
All students are required to produce the photocopies of any one of the following documents as address proof at the time of enrollment: Latest telephone (BSNL/MTNL) bill, latest electricity bill, latest property tax bill, voter ID card, ration card, passport, driving licence, ID card issued by any authorized body with seal.
Students Regulations Book
All students who are enrolled into the program will be provided with the Students Regulations Book which contain the various rules and regulations pertaining to administering the program and the examinations.
Remittance
The applicants enrolling into the program are required to pay a fee of Rs.4,000, which includes admission fee of Rs.2,000 and a one-time examination fee of Rs.2,000 for the first two groups only. For the subsequent groups, the examination fee per group is Rs.1,000 which is to be paid by the students separately as and when they register for the examinations. The fee has to be paid in full by Demand Draft or Credit Card. Demand Draft should be drawn in favor of "The ICFAI University, Tripura" payable at Agartala, Tripura.
Please note that there will be no reduction in fee even if a student is eligible to claim subject-wise waivers based on prior qualifications as indicated on page 5.
No Refund
The amount once paid is not refundable under any circumstances, except in the case of rejected applications.
Right to Amend Rules
The University reserve the right to amend the rules and regulations wherever considered necessary and appropriate. Such amendments will be intimated to the students. Therefore, this publication and the descriptions contained herein are not to be construed as a contract binding the University to any specific policies. Possible changes include, but are not limited to curriculum and course content, passing requirements, eligibility criteria for examinations, fee schedule, refund policy, examination pattern, certification and designation, and such other matters as may be considered relevant.
	Legal Aspects

	The Institute of Chartered Financial Analysts of India University, Tripura (referred to hereafter as the University) was established in 2004 through an Act of State Legislature (Tripura Act 8 of 2004). The University has been approved by the University Grants Commission, under Section 2(f) of the UGC Act, 1956.
The students are enrolled as private candidates.
The University reserves the right to change the body of knowledge, prescribed books, the curriculum, examination pattern, evaluation system, rules and regulations. The students are governed by the latest regulations applicable to them during the relevant academic year. This document is designed to provide the prospective students with information only. The University assumes no liability of any kind to any person for providing this information, whether or not such persons rely on it and even if they inform the University of their reliance on it.
This document may contain forward-looking statements like, but not limited to, general market, macro-economic, governmental and regulatory trends, technological developments, legislative developments, court decisions, scope for further studies, career opportunities for graduates from the University. Such forward-looking statements contained herein are subject to certain risks and uncertainties that could cause actual results to differ materially from those reflected in the forward-looking statements. The University undertakes no duty to update any forward-looking statements, to reflect future events or circumstances.
Enrollment Agreement: The "Application for Enrollment" is the Enrollment Agreement (hereinafter referred to as the Agreement) between the applicant and the Institute of Chartered Financial Analysts of India (hereinafter referred to as the University).
Entire Agreement: This Agreement constitutes and expresses the entire agreement and understanding between the University and the students of the University in reference to all matters herein referred to, all previous discussions, promises, representations and understandings relative thereto, if any, had between the parties hereto, being herein merged.
Interpretation: The masculine, feminine or neuter gender and the singular or plural number shall be deemed to include the other gender or numbers where the context so indicates or requires. Unless otherwise expressly provided, references to days, months or years are to calendar days, months or years. Person or persons include individuals, partnerships, corporations, government agencies or other entities. Section headings are included for convenience only and are not to be used to construe or interpret this Agreement.
Conclusion of the Agreement: The Agreement is irrevocably concluded after the applicant signs the application form and submits it along with the required amount, physically, electronically or otherwise.
No Third Party Beneficiaries: Enrollment of any student in the MS(Finance) Program, shall not entitle any person (including, without limitation, members) to any rights as third party beneficiary.
Balance of Dues: The liability of the student to pay the balance of dues continues until the last installment is cleared even if the student, for any reason, withdraws from/discontinues the pursuit of the program. Wherever students have arrears of payment, they may not be permitted to write the examinations or their examination result may not be released and their mark sheets, pass certificates may not be issued; further such students will be considered as inactive on the rolls and their names are liable to be removed from the records.
No Obligation to Services, etc.: The University has no obligation to render any services to the student members beyond the period of validity of enrollment. To clarify further, no obligation of the University shall survive beyond the period of validity of enrollment.
Limitation of Liability: The liability of the University towards the students is limited only to the extent of the fee paid by them. To clarify further, the University shall not be liable to the students for punitive, exemplary, special, indirect, or consequential damages, including without limitation, lost profits.
Assignment: The students cannot assign this Agreement nor any part thereof the University may, without necessity of the students' consent, assign its rights and obligations under this Agreement to a successor organization.
Force Majeure: The University shall not be liable for delay or failure in performance of any of its obligations under the Agreement when such delay or failure arises from events or circumstances beyond the reasonable control of the University (including without limitation, acts of God, fire, flood, war, explosion, sabotage, terrorism, embargo, civil commotion, acts or omissions of any government entity, supplier delays, communications or power failure, equipment or software malfunction, or labor disputes).
Indemnity: A student agrees to indemnify, defend and hold the University harmless from and against any and all loss, damage, liability and expense (including reasonable attorneys' fees and costs) arising out of any third party claim, action or proceeding based directly or indirectly on the acts of omission or commission by the member or his/her agents, the breach or alleged breach or failure to comply with any applicable laws or regulations, concerning the practice of profession of finance.
Arbitration: All disputes relating to or arising out of this Agreement shall be settled by reference to arbitration only and not by recourse to the courts of law, as per the applicable Indian Law including the Arbitration and Conciliation Act of 1996. Arbitration shall be conducted by an arbitration tribunal consisting of a single member only. The University’s nominee shall be the ‘persona designata’ as an arbitrator. The venue of arbitration shall be Hyderabad, India. The arbitration clause shall however not apply if the University and/or the authorized agent decides to prosecute any student for any criminal offences, including but not limited to dishonor of postdated cheques.
Applicable Law: The Agreement shall be deemed to have been made in Agartala in the State of Tripura, India and shall be in accordance with and the validity and performance hereof shall be governed by the laws of the State of Tripura, India without reference to principles of conflict of laws thereof. Judicial proceedings regarding any matter arising under the terms of the Agreement shall be brought in the relevant courts of Agartala, Tripura.
Jurisdiction for all disputes (if any) relating to the University is Agartala, Tripura, India.
© The Institute of Chartered Financial Analysts of India University, Tripura. All rights reserved.  


EMI SCHEME
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In pursuance of the powers vested in the Board of Directors by the Articles of Association of the Hifco Marwel Limited, the Board of Directors approved the FLP (Equated Monthly Installment Scheme) Regulations, 2007.
F. 0701. Applicability
These Regulations shall become applicable with effect from April 01, 2007.
F. 0702. Definitions
For the purpose of these Regulations, the following terms shall have the meanings assigned to them unless the context is repugnant to such a meaning.
(1) "Agreement" shall mean the application for Equated Monthly Installments under the Regulations made by the obligant to the company. The Agreement constitutes and expresses the entire Agreement and understanding between the company and the obligant in reference to all matters herein referred to, all previous discussions, promises, representations, and understandings relative thereto, if any, had between the parties hereto, being herein merged.
(2) "Obligant" shall mean the student of the University including the applicant for any of the programs of the University, being an Indian citizen and also domiciled in India, who has availed the EMI facility of the company and shall also include the signatories of PDCs. The obligant shall also include the parent or the guardian of the obligant signing the application form, the co-obligant as defined in Regulation F. 0702 (4) and the guarantor as defined under the Regulation F.0702 (8).
(3) "Company" shall mean Hifco Marwel Limited, a company registered under the Companies Act, 1956 and shall include all successor organizations.
(4) "Co-obligant" shall mean the person other than the obligant signing the postdated cheques (PDCs).
(5) "Program" shall mean any program offered by the University.
(6) "Student" shall mean the person who is seeking admission into the Program.
(7) "EMI" shall mean the equated monthly installment, as stipulated under the Regulation F. 0705 (1).
(8) "Guarantor" shall mean the person who has given personal guarantee on behalf of the obligant for payment of EMI by the obligant.
(9) "The Institute" shall mean the Institute of Chartered Financial Analysts of India, a non-profit society under the Andhra Pradesh (Telangana Area) Public Societies Act, 1350F (Act 1 of 1350F) and includes all successor organizations and organizations sponsored and established by the Institute.
(10) "PDC" shall mean the postdated cheques issued by the borrower in favor of the lender on any scheduled commercial bank located in specified cities. The postdated cheques should be multi-city and MICR cheques.
(11) "Program Regulations" shall mean the FLP (EMI) Regulations, 2007 and includes all amendments thereto.
(12) "Scheme" shall mean the EMI scheme as per the Regulations.
(13) "Specified cities" shall mean the cities specified under the Regulation F. 0705 (3).
(14) "University" shall mean the Institute of Chartered Financial Analysts of India University, Tripura established through an Act of State Legislature (Tripura Act 8 of 2004).
F. 0703. The obligants interested in the scheme shall apply to the company and such application shall be treated as the Agreement. The Agreement constitutes and expresses the entire Agreement and understanding between the company and the obligant in reference to all matters herein referred to, all previous discussions, promises, representations, and understandings relative thereto, if any, had between the parties hereto, being herein merged.
F. 0704. The company may consider the application and approve the obligant under the scheme, subject to necessary conditions.
F. 0705.
(1) (a) The obligant shall pay a sum of Rs.65 for every Rs.1,000 of the fee towards EMI for a period of 18 months, if he/she enrolls into the MS (Finance) and MBA Programs.
(b) The obligant shall pay a sum of Rs. 90 for every Rs. 1,000 of the fee towards EMI for a period of 12 months, if he/she enrolls into the MCA, MS (Banking), MS (Insurance) and MS (Accounting) Programs.
(c) The obligant shall pay a sum of Rs. 120 for every Rs. 1,000 of the fee towards EMI for a period of 9 months, if he/she enrolls into the BBA and BCA Programs.
(d) The obligant shall pay a sum of Rs.175 for every Rs.1,000 of the fee towards EMI for a period of 6 months, if he/she enrolls into the CFA Program, Postgraduate Diploma Programs and specified Undergraduate Degree Programs.
(2) (a) The obligant shall issue the necessary number of PDCs towards EMI and other charges including service tax, wherever applicable. The PDCs are payable on the first day of every month depending on the date of Agreement, as given below:
(b) If an obligant enrolls into the program between 1st and 15th of a month, the EMIs are payable by such an obligant from 1st of the immediate next month onwards. For example, if an obligant enrolls between May 01 and 15, the EMIs will be payable by such obligant from June 1st onwards.
(c) If an obligant enrolls into the program between 16th and 30th/ 31st of a month, the EMIs are payable by such an obligant from 1st of the next to next month onwards. For example, if an obligant enrolls between May 16 and 31, the EMIs will be payable by such obligant from July 1st onwards.
(3) The PDCs should be drawn on scheduled commercial banks located in the cities specified below and also all the places where branches of the Institute are currently located:
Agartala, Agra, Ahmedabad, Ahmednagar, Aizawl, Ajmer, Alappuzha, Aligarh, Allahabad, Almora, Alwar, Ambala, Amrawati, Amritsar, Anantapur, Angul, Aurangabad, Balasore, Bangalore, Bareilly, Barrackpore, Belgaum, Bellary, Berhampur, Bhagalpur, Bhatinda, Bhilai, Bhilwara, Bhimavaram, Bhopal, Bhubaneswar, Bidar, Bijapur, Bikaner, Bilaspur, Calicut, Chandigarh, Chandrapur, Chennai, Chittoor, Coimbatore, Cuddapah, Cuttack, Davangere, Dehradun, Dhanbad, Dharmashala, Dibrugarh, Durgapur, Eluru, Ernakulam, Erode, Faizabad, Faridabad, Gandhi Nagar, Gandhidham, Gangtok, Ghaziabad, Goa (Madgaon), Gorakhpur, Gulbarga, Guntur, Gurgaon, Guwahati, Gwalior, Haldwani, Hassan, Hisar, Hubli, Hyderabad, Indore, Jabalpur, Jaipur, Jalandhar, Jalgaon, Jammu, Jamnagar, Jamshedpur, Jodhpur, Kakinada, Kannur, Kanpur, Karimnagar, Karnal, Karur, Kasargode, Khammam, Kharagpur, Kochi, Kolhapur, Kolkata, Kollam, Kota, Kottayam, Kurnool, Latur, Lucknow, Ludhiana, Madurai, Mahaboobnagar, Mangalore, Mathura, Meerut, Mohali, Moradabad, Mumbai, Mysore, Nagpur, Nanded, Nasik, Nellore, New Delhi, Nizamabad, Noida, Ongole, Palakkad, Panchkula, Pathankot, Patiala, Patna, Pattanamthitta, Pondicherry, Pune, Rae Bareli, Raichur, Raipur, Rajahmundry, Rajapalayam, Rajkot, Ranchi, Rohtak, Roorkee, Rourkela - Civil Lines, Sagar, Salem, Sambalpur, Sangli, Satara, Satna, Shimla, Shimoga, Silchar, Siliguri, Solapur, Sree Ganga Nagar, Srikakulam, Srinagar (Uttaranchal), Surat, Surat - Adajan, Tanjavur, Tanuku, Thane, Thrissur, Tiruchirapalli, Tirunelvelli, Tirupathi, Trivandrum, Tumkur, Tuticorin, Udaipur, Udupi, Ujjain, Vadodara, Vallab Vidyanagar (Anand), Varanasi, Vellore, Vijayawada, Visakhapatnam, Vizianagaram, Warangal, Yamuna Nagar.
(4) To clarify further, if any obligant or co-obligant issues PDCs drawn on any bank like a co-operative bank or a regional rural bank, etc., or issues on scheduled commercial banks located in cities other than the specified cities indicated in F. 0705 (3) above, such PDCs will not be accepted.
F. 0706.
(1) The company may ask the obligant to arrange for two persons of standing to give personal guarantee for payment of the EMIs by the obligant.
(2) The obligant shall arrange for the guarantors, complete and submit the required documents within thirty days of the Agreement.
(3) The obligant shall complete all the prescribed documentation work, submission of a form for verification of obligant’s signature by a banker, a form for verification of co-obligant’s signature by a banker and two forms for verification of two guarantors’ signatures by a banker within thirty days of the Agreement.
(4) The obligant, the co-obligant and the guarantors shall undertake to inform the company of any changes in details provided in the Application Form, including but not limited to, change of address, telephone/fax numbers, e-mail ID, as long as the EMIs are outstanding in the books of the company.
F. 0707.
(1) The obligant and the co-obligant shall make necessary arrangements to honor the PDCs on due dates.
(2) The obligant and the co-obligant shall not obstruct in any manner the honoring of the PDCs on due dates.
(3) In case of pre-payment of EMIs, the company does not levy any penalty. On full payment of the outstanding EMIs including other charges, if any, the EMI account will be closed. Discounts are available for such pre-payment, subject to conditions.
F. 0708.
(1) In the event of dishonor of one or more PDCs, the company reserves the right to foreclose the account, to insist the entire EMI outstanding and to prosecute the obligant and the co-obligant under Section 138 of the Negotiable Instruments Act, 1881 and also to take legal and other actions as may be necessary for the recovery of the entire balance of EMI outstanding with further interest of 18% per annum and also to initiate legal proceedings against the co-obligant for the recovery of the balance of EMIs including interest and further charges, if any. The company and/or its authorized agents may publish the list of defaulters including obligants, co-obligants and guarantors and share such database with other organizations.
(2) In addition, the dishonor of PDCs attracts a penalty of Rs.250 per PDC.
(3) In case of payments by the obligant relating to defaults, the company accepts payments only by way of demand drafts. No cash payments are accepted.
(4) None of the employees of the company is authorized to accept cash payments from the obligant.
(5) None of the employees of the company is authorized to make a settlement or compromise with any obligant.
F. 0709. The obligant cannot assign the Agreement or any part thereof. The company may, without necessity of the obligant’s consent, assign its rights and obligations under the Agreement to a Third party.
F. 0710. The obligant shall indemnify, defend and hold the company harmless from and against any loss, damage, liability and expense (including reasonable attorney’s fees and costs) arising out of any third party claim, action or proceeding based directly or indirectly on the acts of omission or commission by the obligant or his/her agents, the breach or alleged breach or failure to comply with any applicable laws or regulations, concerning the professional work or arising out of the EMI scheme.
F. 0711.
(1) The responsibility of the company towards the obligant is limited only to the extent of the EMI facility. To clarify further, there will be no future obligation of the company towards the obligant.
(2) Neither the directors nor the employees of the company are personally liable in any manner under the scheme to the obligant, the co-obligant and the guarantors.
F. 0712. The company shall not be liable for delay or failure in performance of any of its obligations under the Agreement when such delay or failure arises from events or circumstances beyond the reasonable control of the company (including, without limitation, acts of God, fire, flood, war, explosion, sabotage, terrorism, embargo, civil commotion, acts or omissions of any government entity, changes in Regulations of Central/State Governments, supplier delays, communications or power failure, equipment or software malfunction, or employees/student disputes, strikes, court decisions, bankruptcy, liquidation).
F. 0713.
(1) The company, the Institute and the University are separate and independent legal entities. The Institute and the University are not parties to this agreement, and hence cannot be held responsible directly or indirectly for any acts of commission or omission by the company or by the obligant. Similarly, the company cannot be held responsible directly or indirectly for any acts of commission or omission by the Institute and/or the University.
(2) The obligant and the co-obligant shall continue to honor the PDCs whether the obligant continues to be a student of the University or not, for any reason whatsoever. To clarify further, the legal liability of the obligant and the co-obligant to pay the EMIs is independent of the status of the obligant as a student of the University.
(3) As per the bilateral agreement between the Institute and the company, the Institute shall suspend all services to the obligant if the obligant does not complete all the documentation, as specified in Regulation F.0706, and/or if any of the PDCs issued by the obligant is dishonored, whatever may be the reason; and the Institute will resume the normal service to the obligant only after a no objection certificate is issued by the company.
(4) Any inadequacy or failure and alleged inadequacy or failure in service by the Institute or by the University shall not be the basis for the obligant or the co-obligant or the guarantor for dishonor of any PDCs covered under this agreement.
F. 0714. Approval of EMI facility to any obligant shall not entitle any other person to any rights as a third party beneficiary.
F. 0715. In case of any difficulty in interpretation of any clauses under these regulations the Board of Directors of the company reserves the right to issue necessary clarifications which shall be binding on the obligant, the co-obligant and the guarantors.
F. 0716. The company reserves the right to revise, modify, alter, and change the Regulations from time to time and such changes shall be binding on the obligant, the co-obligant and the guarantors.
F. 0717. The Agreement shall be deemed to have been made in Hyderabad in the State of Andhra Pradesh, India and shall be construed and enforced in accordance with and the validity and performance hereof shall be governed by the laws of the State of Andhra Pradesh, India without reference to principles of conflict of laws thereof. Judicial proceedings against the company regarding any matter arising under the terms of the Agreement shall be brought only in the relevant Courts of Hyderabad, Andhra Pradesh, and not elsewhere. The company, however, reserves the right to sue the obligant, the co-obligant and the guarantors in Hyderabad, Andhra Pradesh and elsewhere, depending on the circumstances. 
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