Setting Up an Export Business:

1. Obtain IEC No: This is the Importer Exporter Code No. The IEC No can be obtained by applying it online from www.dgft.gov.in. This is a ten digit code
i) Requirements to Apply for IEC:
PAN no, Current Account, Bankers Certificate, Application Fee: Rs. 250/-
ii) Covering Letter in Letter Head, Two Copies of Application (Aayaat Niryaat Form ANF2)
iii) 2 Passport Size Photos duly attested by banker.
iv) Self Address Envelope Rs.25/-, in case of registered post Rs.100/-
2. The format is attached herewith.
3. The above procedure will take approximately 15 days.
Business Analysis/ Strategic Analysis:
· Making Contacts with Buyers
· Analysing the Market pertaining to the Product 
· Good Relationship with bankers
· Analysing the Logistic Chain
· Procuring Goods
· Making Agreement with the Foreign Buyers regarding Product specification, price, payment terms, delivery terms, quality, shortage claims( if any), Shipping Cost, Terms of Shipping( FOB, FAS,C&F,CIF etc)
· Setting the Freight Forwarder ie Clearing & Forwarding Agents
· Opening a Letter of Credit: The Letter of Credit states the terms and conditions to make it legal and negotiable into money, usually holding for proof of shipment of Goods.
Export Documentation:
1. Letter of Credit
2. Invoice
3. Shipping Bill/ Bill of Export
4. Packing List
5. Inspection Certificate
6. Certificate of Origin
7. Phyto/ Fumigation Certificate


 







 
 
